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IN JULY, the economic life of Poland continued to be under the influence of the 1920 pes dies 
pre-harvest factors, added to which there was a comparatively small inflow of 
foreign capital. This fact, despite the growth of home capital, has adversely 
affected the improvement of condilions generally and particularly those industries 
which are engaged in the production of goods for consumption. On the whole, TRANSPORTS: 
the seasonal factors played a mo e important role than the general business RAILWAY TRAFFIC. truck loaded 506.447 519.420 547.243 
condilions. The characteristic features of the situalion prevailing.in July are › ; 
as follows: aclive operalions in the industries catering for the аме а. г ОАР PORT ТЕЛЕН: (15 fone) \ 342.223 369.242 252.550 
preparations for the forthcomong post-harvest season, a falling off in business Gd LE o К ео ud f 39813 95.286 101.052 
turnover owing to the harvest, and an increase in the demand for credil facilities Y SP MEUS; M 
on the part of agriculture ana industry. BUDGET: 
In agriculture, the state of crops has improved and the estimates for EG 203-7 206-2 2339 
Ihe winter sowing are nearly the same as a year ago, while those for the spring RECEIPTS. .... . За s И 
sowings are identical with those for July 1927. The trial threashings show that ineluding: 
the quality of the grain in some parts of the country was better than last year; taxes and public levies. . . 110'1 124'1 176 
on the other hand, root plants are not particularly good. monopolies бю | 596 67:9 10:2 
In industry, large operations were the general rule with the result that State undertakings. . . . . | million % 17-7 51 8-9 
{һе number of employed and unemployed workers reached the highest and the š ы 
lowest hitherto cd levels, feapentively, Е EXPENDITURE ш 21077 2240 
Prices, generally speaking, were maintained nt the stabilised level of the 
previous month, although there was a fall in grain. MONEY CIRCULATION: 
In foreign trade, there was a smaller adverse balance due chiefly BANK OF POLAND NOTES million X 7449 1.184:0 1.159-3 
lo an increase in exports (timber, pigs and piece goods); a considerable falling COVER IN GOLD AND FOREIGN 
off in the imports of grain was offset by increases in other articles (machinery, CURRENCIES ve ne ЧА 50'25*) 63:43 63773 
scrap iron, tyres, inner tubes, &c.). TOKEN COINS million X 3844 25074 246°0 
The accounts of the Treasury show good results, despite a marked 
increase in expenditure. CREDIT: 
The bullion and foreign currency reserves at the Bank of Poland land 
decreased and absorbed the increase which took place in the previous month. (Bank of Poland) 
On the money market there was a heavy demand for credit facilities BILLS DISCOUNTED. . . . . million X 406 0 58r5 5911 
and а large amount of bills were in circulation, which aggravated the situation. L OFFICIAL DISCOUNT RATE . a * 80 8'0 8-0 
я =. С | ` ЕЯ FOREIGN CURRENCIES: 
UNIT JULY JUNE JULY 9e ^ З (Warsaw Stock Exchange 
1927 1928 *) 1928 F М tT > hoeingt | А > \ average rates) ^ 
= ; , М beist Lr : Ma U. 8. A. DOLLAR . | 8:93**) 8:90 8" C 
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PART-TIME WORKERS. . . . 35.856 28.728 32.996 
PRODUCTION: 
COAL. 3.085* 3.192:— | 3.241'— с, 
OL: | Шойаапа 629 61-8 64.9 em ys 
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IN JULY, the economie life of Poland continued 
to be under the influence of the pre-harvest factors 
added to which there was a comparatively small 
inflow of foreign capital. This fact, despite the 
growth of home capital, has adversely affected the 
improvement of conditions generally and particu- 
larly those industries which are engaged in the 
production of goods for consumption. However, the 
most important of these industries, the textile, after 
the depression which was in evidence during the 
first half of the year, showed unmistakable signs 
of recovery in July, as it was working at full 
capacity for the autumn and the winter seasons. On 
the whole, the seasonal factors played a more im- 
portant róle than the general business conditions. 
The characteristic features of the situation preva- 
iling in July are as follows: active operations in 
the industries catering for the building trade, pre- 
paration for the forthcoming post-harvest season, 
a falling off in business turnover owing to the 
harvest, and an increase in the demand for credit 
facilities on the part of agriculture and industry. 

In agriculture, the state of crops has improved 
and the estimates for the winter sowings are nearly 
the same as a year ago, while those for the spring 
sowings are identical with those for July 1927. 
The trial threashings show that the quality of the 
grain in some parts of the country was better 
than last year; on the other hand, root plants are 
not particularly good. 

In industry, large operations were the gene- 
ral rule withthe result that the number of employ- 
ed and unemployed workers reached the highest 
and the lowest hitherto known levels, respectively. 

Prices, generally speaking, were maintained 
at the stabilised level of the previous month, al- 
though there was a fall in grain. 

In foreign trade, there was a smaller adverse 
balance, due chiefly to an increase in exports (tim- 
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ber, pigs and piece goods), a considerable falling 
off in the imports of grain was offset by increases 
in other articles (mechinery, scrap iron, tyres &c.). 

The accounts of the Treasury show good 
results, the surplus of revenue over expenditure 
being about the same as in June. 
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The bullion and foreign currency reserves at the 
Bank of Poland decreased and absorbed the 
inerease which took place in the previous month, 

On the money market there was a heavy 
demand for credit facilities and a large amount of 
bills were in circulation. 
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POMERANIA 


ONE OF THE 14 Polish Voievodships, Pomerania, 
is the so-called "Polish Corridor", which, owing to 
German propaganda, has become celebrated through- 
outthe world. This portion ofthe Polish territory, 
representing 16.205 sq. km. with 30 towns and 


July 1928; detatled comments on them, and in some cases the latest dala, are given in the 
"Latest news". 


a population of over one million, of which 81 per 
cent are Poles, has its own peculiar features from 
the economie point of view; it has to perform 
certain tasks and has particularly interesting and 


*) Corrected figurer. 
**) In relation to banknotes т circulation, sight Itabillttes not Included. 
***) X of 1924 
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extensive possibilities for future development. This 
district, as is well known, represents a small strip 
of land connecting Poland with the sea and 
comprises territories situated on both banks of 
theriver Vistula, which is the main Polish waterway 
leading to the sea. Herein lays the special signific- 
ance of Pomerania in the economic structure of 
Poland. 

The Eastern part of the former German section, 
that is, the present Poznan and Pomeranian 
Voievodships, was considered by the German 
Government as an essentially agricultural district; 
as a matter of fact this consideration was fully 
justified, when it is borne in mind that Germany 
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The fundamental changes which have occured in 
the position of Pomerania since the war can be 
summarised as follows: 

Under German rule this district, situated as it was, 
at some distance from the economic centres of 
Germany led rather a poor existence, whereas since 
its incorporation into Poland it has found itself on 
the main route of Polish trade and from an agri- 
cultural area it is gradually changing into an 
industrial district. In this respect the situation of 
Pomerania is analogous to that of Danzig which, 
from a secondary German port has now become 
the chief and up till quite recently, that is, before 
the construction of the port of Gdynia, was the 


FISHING 


PORT 'ON THE 


was then and still is, a highly industrialised 
country. Under Polish conditions, however, this 
district has acquired a different character for 
the simple reason that Poland is an  agri- 
cultural country. The two districts now play 
different róles. Thus, the Poznan Voievodship 
continues to be the granary of the Republic of 
Poland as, in addition to the higher degree of 
productivity of the soil, the farms are well 
organised and run on modern lines; the Pomeranian 
Voievodship is also characterised by intensive 
farming but, although modern methods are employed 
generally, which is not always the case in the 
Central, Southern and Eastern Voievodships, the 
soil itself is not as fertile as in the Poznan area. 
The agricultural character of Pomerania has, 
therefore, of late, lost some of its chief character- 
istics due mainly to the post-war territorial 
situation of this province which, as already stated, 
has before it new prospects for development in 
more than one direction. 


HEL PENINSULA (PHOT. 8. PLATER) 


only Polish harbour, increasing its business more 
than 6 times since the war. 

So far the work performed by Poland by her 
own resources has not assumed vast proportions, 
due to the lack of ‘capital, which was destroyed 
during the war; for this reason, the change in the 
general conditions in the Pomeranian Voievodship 
could not be effected on as large a scale as one 
might wish for. Broadly speaking, the shortcomings 
of a scheme assert themselves earlier than the 
good points, and this is true in the case of Pome- 
rania. Its incorporation into Poland and consequent 
access to the vast hinterland was accompanied by 
its being cut off from the neighbouring territories 
in the East and in the West. The Pomeranian' 
district is Polish to the backbone, whereas the 
territories to the East and West are German. But 
as these territories were under the same rule for 
a considerable length of time, the interests of 
Polish Pomerania and those of the adjoining areas 
are to a certain extent intertwined. Of course, 
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these economic ties in an agricultural country are 
not particularly strong. For this reason the eight 
years' period of Polish rule in Pomerania was 
sufficient to change the situation and to replace 
the former conditions by new ties, and it is worthy 
of note that most of the difficulties which were 
evident immediately after tracing the new Polish- 
German frontier have subsequently ceased to exist. 
On the other hand, there still remain some diffi- 
eulties of a purely economic character, difficulties 
arising out of the post-war changes in business 
conditions generally. One of these is undoubtedly 
the problem of the timber trade, which has not 
been regulated up tothe present. In the Pomeranian 
distriet, quite elose to the river Vistula, there are 
numerous old established and extensive sawmills. 
Large quantities of wood were floated down the 
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conditions is becoming more and more apparent 
and it is gratifying to be able to state that the 
shortcomings are more than compensated for by 
the favourable factors and that industry is now 
generally speaking prosperous. Industry was 
represented there in pre-war days, some sections 
of it having reached a high standard of development. 
There are, apart from the above mentioned sawmills 
and flour mills, several works producing agricultural 
machinery of which one operates on a very large 
scale; there is an extensive plant engaged in the 
manufacture of woodworking machinery, and its 
produets are well known throughout the world; 
there is also an important factory of enamelled 
hollow ware, a number of ceramic works, many sugar 
factories (amongst others the largest undertaking of 
its kind in Europe), &c. All these undertakings and 


HYDRO-ELECTRIC POWER STATION ON THE BRDA RIVER, 


POMERANIA 


river Vistula and the sawmills carried on large 
operations. Since the war, however, conditions 
have changed; the supplies of unworked timber 
have shown a falling off as they follow different 
routes; in addition, they are being transported in 
increasingly large quantities by rail; and there are 
large quantities of timber leaving Poland in a crude 
state. All these factors have brought about a pro- 
tracted crisis in the Pomeranian sawmilling in- 
dustry, although it is true that a certain im- 
provement has of late been noticeable. Among 
other things some difficulties have been ex- 
perienced in the Pomeranian flour mills, due chiefly 
to the fact that they were, before the war, designed 
to perform different work to that which they are 
called upon to fill at the present time. 


These are the outward signs of the economic 
changes which have taken place in Pomerania 
since the war. Some of these signs are no longer 
evident whereas others are still to be seen. 


At the same time, improvement under the new 
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works have not only been ablete carry on under the 
new conditions but they have been making steady 
progress, which is confirmed by constant additions 
being made to their plants. 

Moreover, a number of works have been esta- 
blished in this district; amongst others a large 
factory for rubber goods, an extensive flax 
scutching works, &c. The activity of the Chambers 
of Commerce at Grudziadz, Bydgoszez and Torufi is 
developing from year to year. 

Up to the present Grudziadz, Bydgoszcz and 
Toruñ have been the chief centres of economic 
life in Pomerania, but of late the point of gravity 
has been transferred to a new centre which did 
not exist before the war, i. e. to the new port 
at Gdynia which is now under construction *). 

It is exactly here that the character of the 
changes taking place in the economic structure of 
Pomerania is evident. Of course, the port of Gdynia 
cannot be regarded as a phase of development of 


*) The next number of "The Polish Economist” will be devoted to the port 
of Gdynia. 
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the Pomeranian district as it is the outcome of 
a great effort on the part of the Polish community 
as a whole; but it is certain that the advantages 
aecruing therefrom are reaped in the first place 
by the territory situated in close proximity to this 
port. It is a well known fact that the population 
of the Pomeranian district, the bulk of which is 
composed of fishermen formerly living under poor 
conditions, have derived enormous profits from the 
rise in the prices of the land bought for the port 
construction and for health resorts, which have 
сгорре up in several places since the war, and 
from supplying various commodities to the inhabit- 
ants of Gdynia. The important railway uniting 
Upper Silesia with Gdynia which is also under con- 
struction will no doubt contribute towards further 
improvement of the Pomeranian district. The large 
hydro-electric power station at Gródek is also being 
extended in order to satisfy the increased demand 
on the part of the port of Gdynia. In this way, both 
city and the port of Gdynia play an increasingly 
important róle in the economic life of the province, 
modifying thereby its aspect and character. The 
fate of Gdynia and the Pomeranian district are inter- 
locked, while at the same time the economic de- 
velopment of Poland is founded on the improved ac- 
cess to the sea. The efforts of the Polish nation 
In that direction, which were not very spectacular 
in their initial stages, are growing in strength and 
with them grow the significance and the róle of 
Pomerania, which is the only path to the sea and 
the only Polish door to the world. This path lies 
in thoroughly Polish territory and the chief eco- 
nomic interests of the Polish nation are tightly tied 
up with the undeniable rights of the nation to this 
strip of land. 

The Polish Pomeranian territory squeezed 
between areas which were also formerly Polish but 
which during the years of German persecution 
became germanised and only in some parts succeeded 
in maintaining their Polish character, is ironically 
called the "Polish Corridor" despite the fact that 
it is the main artery of Poland’s economic organism. 


REPEAL OF IMPORT AND EXPORT 
PROHIBITIONS 
IN INTERNATIONAL TRADE 


THE INTERNATIONAL conference concerning the 
removal of import and export restrictions and 
prohibitions was held at Geneva from July 3rd to 
14th and was terminated with the signature of a 
convention which is to form part of the existing 
convention of November 8, 1927. Twenty nine 
countries, namely: Austria, Belgium, Great Britain, 
Bulgaria, Chili, Czechoslovakia, Denmark, Egypt, 
Estonia, Finland, France, Germany, Holland, Hungary, 
India, Italy, Japan, Latvia, Luxemburg, Norway, 
Poland, Portugal, Rumania, Yougoslavia, Turkey, 
the United States of America, Siam, Sweden and 
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Switzerland have undertaken, in case the convention 
of November 8,1927 is not ratified by September 
30, 1929 by the 14 countries, namely: Austria, 
France, Germany, Great Britain, Hungary, Italy, 
Japan, Poland, Rumania, Switzerland Turkey, United 
States of America, and Yougoslavia, that it will 
become effective as from January 1,1930 and that 
in accordance with article 2 it will be applicable as 
from July 1,1930. In other words, during this 
period all import and export prohibitions, in all 
the countries which ratify the convention, will be 
repealed with the exception of those prohibitions 
which were explicitly allowed to be maintained 
temporarily or permanently, in accordance with the 
decisions of the last two conferences. 

Poland's attitude to the new convention may be 
summarised as follows: 


Poland signed the convention of November 8th 
last within the specified term, that is, on February 
ist with two reservations, namely: to maintain 
import prohibitions on dyestuffs and export 
restrictions on crude oil, In addition, however, in 
the note wherewith the Polish Government declared 
its assent to sign the convention, it was stated 
that the Polish Government would not be in a 
position to submit the convention to Parliament 
for ratification until other countries repealed all 
those import and export prohibitions which affected 
Poland's fereign trade. This declaration is justified 
by the situation in which Poland found herself 
after the calling into being of the convention of 
November 8th last, at which a large number of 
countries reserved to themselves the right to 
maintain, for some time, certain export and import 
prohibitions, the majority of which adversely affect 
the most vital interests of Poland's foreign trade. 
Among these prohibitions should be mentioned 
those on coal by Germany and Czechoslovakia, and 
on scrap iron by a number of European countries. 
The import prohibition on coal by Germany is an 
administrative measure directed exclusively against 
Poland and is to be used as a trump during the 
negotiations for a future commercial treaty between 
Poland and Germany. That it is not a means for 
the protection of Germany's internal market against 
foreign coal is evident from the fact that despite 
the existence of the import prohibitions, Germany 
grants large contingents (for instance to Great 
Britain) with the result that in Berlin English 
eoal is ousting German coal and especially that 
from Westphalia on account of its higher price. 
The same remark may be made, although to a 
lesser degree, in regard to import prohibitions on 
coal practiced by Czechoslovakia, which in exchange 
for a contingent of Polish coal claims a whole range 
of concessions from Poland. On the other hand, 
the Polish iron founding industry feels the lack 
of scrap iron, which has to be imported: here again 
the export permits have to be compensated for by 
various concessions. Therefore under these conditions 
Poland could not undertake to repeal unconditionally 
its foreign trade regulation system and felt compelled 
to make reservations concerning the abolition 
of export and import prohibitions in other countries 
with which it has trade relations, 
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Moreover, there is still another reason for which 
the Polish Government could not undertake to have 
the convention of November 8th ratified. As is 
well known, Poland is an important exporter of 
cattle and pigs to the Western European markets. 
Despite the fact that veterinary control in Poland 
has been exercised with great care for some 
considerable time, a number of countries from time 
to time place an embargo on Polish products of 
animal origin by means of the so-called veterinary 
measures which when applied with great severity 
constitute nothing less than import prohibitions. 
On the other hand, the convention dealing with the 
repeal of export and import prohibitions makes it 
clear in Art. 4 that it does not concern prohibitions 
which are designed to protect both animal and 
plants against disease. In other words, Poland is 
compelled to remove obstacles impeding her exports 
of products of animal origin by means of bi-lateral 
agreements, in connection with which economic 
concessions have to be granted by Poland. Ås 
already mentioned, the convention of November 8, 
1927, does not solve this problem, and it is only 
recently that the Economic Committee of the 
League of Nations have taken steps for the calling 
into being of an international veterinary convention 
which would regulate these problems to the 
satisfaction of the parties concerned. Therefore, as 
long as this matter is not finally solved by a multi- 
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lateral agreement in Geneva, the Polish Government 
feels unable to submit to Parliament the ratification 
of a convention providing for the repeal of import 
and export restrictions, 

Nevertheless, it should be stated that the present 
system of import regulation in Poland concerns 
only 8 per cent of the total imports, whereas not 
far back this figure was 33 per cent. With the 
gradual improvement of the economic conditions of 
the country and with the betterment and stabilisation 
of the currency the different regulations were 
repealed step by step until, finally, by the decision 
of the Council of Ministers of February 10th last 
a list of goods, the import of which is prohibited, 
was drafted. This list embodies goods, the import 
of which into Poland is allowed on the condition 
that the relevant exporting country has been 
granted an import contingent, and also goods which 
may be imported on the strength of a special 
licence granted by the Ministry of Industry and 
Commerce; this list comprises only articles of the 
luxury type, the free inflow of which is considered 
to be inadvisable owing to the prevalence of 
stringent money conditions in the country. 

The best proof that Poland's regulation system 
is reduced to a minimum is to be found in 
a considerable increase of imports in the year 1927. 
According to the statistics published by the United 
States weekly "Commerce Reports", the increase in 
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Polish imports in 1927 was the largest in the world. 
The imports amounted to $ 140°8 million, which 
was 81'4 per cent larger than in 1926, while the 
second largest increase was in Germany and 
amounted to 41'5 per cent; in other countries 
the increases were under 20 per cent. This shows, 
on the one hand, that owing to the improvement 
of financial and economic conditions in Poland the 
absorptive capacity of the internal market rose 
considerably, and on the other, that the regulation 
system now in force does not hinder the development 
of trade relations between Poland and other 
countries. 

Asa result of the steady improvement in conditions 
in Poland generally, the Government is prepared 
to withdraw the two reservations submitted in 
February of this year concerning the export of crude 
oil and imports of dyestuffs. When in the course 
of the first day of the Geneva Conference, Mr. 
Colijn asked the Polish delegates, whether Poland 
still desired to claim exemptions from the general 
scheme of therepeal of import and export prohibitions 
as regards the two above mentioned articles, the 
Polish delegates were in a position to state that, 
their country being desirous of furthering the 
development of economic relations between the 
countries, now felt strong enough, in order not to 
Impede the efforts of the League of Nations to 
bring about closer co-operation between the countries, 
IS prepared to withdraw her initial reservations. 
This decision of the Polish Government was warmly 
received by all the representatives of the different 
countries. 

It is seen that Poland's attitude towards the 
recomendations of the International Economic Con- 
ference, held in May, 1927, concerning the repeal 
of import and export prohibitions impeding inter- 
national trade, is quite clear. Poland, unlike other 
countries, has never had the least desire to employ 
her foreign trade regulations as a means of bargaining 
when negotiating for commercial treaties. During 
the monetary erisis which brought with it unfavour- 
able economic conditions, the regulation of foreign 
trade was an absolute necessity ; at the present time 
it is reduced to a minimum and may be regarded, 
to a certain extent, as an obsolete measure of the 
past. Nevertheless, Poland cannot reconcile herself 
to the idea that other countries should continue 
to maintain import and export prohibitions which 
materially affect Poland's export trade (on account 
of these prohibitions Polish exports were reduced 
by about 30 per cent) while in accordance with 
the convention of November 8th last, her foreign 
trade regulations are to be repealed. In this case 
Poland does not seek any special privileges but 
wishes to be in the same position as her neighbours. 
. This policy is dictated by the character of Poland's 
Imports and exports. The exports of other countries, 
and especially those with a well developed industry, 
13 diversified, whereas their imports, broadly 
speaking, are eomposed chiefly of raw materials. 
For this reason, while taking care of one or other 
industry they are in a position to claim the right 
to maintain one or two import or export prohibitions 
(e. g. Great Britain as regards dyestuffs, Japan rice) 
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and in this way their reservations to the general 
rule of the repeal of trade regulations are fully 
met. In the case of Poland, this problem assumes 
a different aspect as her exports are composed of 
a few articles (products of animal origin, coal and 
timber), whereas the imports are composed of a 
very large variety of finished products. Therefore, 
Poland could not follow the example set by other 
countries which could specify reservations concerning 
a few articles but, on the contrary, she could only 
put forward a general declaration, whereby she 
showed that she was desirous of following the same 
policy adopted by other European countries with 
regard to their foreign trade. 


FUEL CONSUMPTION IN POLAND 


COAL AND TIMBER form the larger portion of fuel 
consumption in Poland, for alihough brown coal, peat 
and petroleum products are extensively employed, 
their consumption is insignificant as compared with 
coal and fire wood utilisation. This is shown by 
the table below embodying fuel consignments trans- 
ported by the Polish State Railways in 1926 to 
local stations (these figures do not comprise the 
eoal utilised by the railways and the mines— in 
tons): 


Coal including slack coal 10,632.590 
Brown coal 5.635 
Peat 1.331 
Petroleumj waste 9.629 
Fire wood 1,304.873 


Considering that the consumption of fuél is one 
of the best means of measuring the extent of the 
industrial development of a country, we give below 
the calculations made by the Bureau of Railway 
Rates Reform. 

The consumption of coal and fire wood in the 
different Voievodships was in 1926 as follows (in 
thousands of tons): 


Fire wood: 
: å Coal: Kra- Transported 
Voievodship — Silesia Dqbrowa ków Total Total ns, 
Warsaw 747 726 76 1.549 397 225 
1642 826 675 37 1.539 243 100 
Kielce 483 913 49 1.445 439 41 
Lublin 178 66 4 243 531 94 
Bialystok 64 16 2 82 471 51 
Wilno 35 6 1 42 330 42 
Nowogrödek — — — = 412 11 
Polesie 10 10 2 22 385 22 
Wolyn 15 12 3 30 690 88 
Poznan 1.604 141 41 1.786 370 124 
Pomerania 398 32 2 432 267 85 
Kraków 612 112 280 1.004 251 39 
Lwów 459 6 62 521 499 205 
Stanislawów 155 3 11 169 354 87 
Tarnopol 34 2 — 36 240 69 
Silesia 1.555 8 55 1.618 69 20 
Total: 7.175 2.729 625 10.529 5.954 1.303 
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Coal consumed 


by the rail- 
ways 1.457 1.400 957 3.844 — — 
Coal cogsumed 
by the mines 2.421 793 343 3.557 — -- 
Consumption of 
coaltransport- 
ed by rail 2.748 301 250 3.299 — — 
Total: 13.801 5.223 2.175 21.199 5.954 1.303 


The examination of the above figures leads to 
a very interesting conclusion. In the first place 
there is to be seen that the quantity of coal con- 
sumed is much larger than that of fire wood 
together with all the other classes of fuels. The 
preponderance of coal consumption is still more 
striking when the higher calorific value of coal as 
compared with fire wood is considered. 

As the amount of coal extracted in the three 
Polish fields in the year 1926 amounted to 35:8 
million tons, internal consumption represented about 
60 per cent, and 40 per cent was exported. Of the 
total quantity of coal consumed locally — 2172 million 
tons — only 10:5 million tons were transported by 
the railways. The largest quantities of fuel were 
consumed by the most industrialised districts, 
namely — the Warsaw, Łódź, Kielce, Silesia, Poznan 
and Kraków Voievodships. As, however, the con- 
sumption of fuel, apart from industry, depends 
largely on the density of population and, therefore, 
on the number of fire-places and stoves in private 
apartments, the consumption per capita of population 
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is more conclusive. The respective calculations 
of fuel consumption per head according to the 
census of 1921 are given below (in kg): 


Population 
Voievodship Van RU Coal Fire wood 
included) 

Warsaw 3.050 508 130 
Lódź 2.253 683 108 
Kielce 2.536 1.001 173 
Lublin 2.088 119 254 
Biatystok 1.308 63 360 
Wilno 973 43 339 
Nowogródek 826 0 499 
Polesie 881 25 437 
Wołynia 1.438 21 481 
Poznan 1.968 906 188 
Pomerania 936 462 275 
Kraków 1.993 801 129 
Lwów 2.718 194 184 
Stanislawów 1.339 126 264 
Tarnopol 1.429 27 168 
Silesia 1.155 6.033 61 

Total: 26.860 647 222 


The above figures are oÍ great interest especially 
when compared with the consumption in other 
countries. Thus, for instance, in Germany the 
consumption of coal prior to the war amounted to 
2.200 kg. per inhabitant, or 3'5 times as much as 
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in Poland. This indicates the extent to which the 
consumption of coal in Poland can be increased 
and to what extent the local coal industry can 
depend on the internal market in the future. That 
there are vast possibilities can be gathered from 
the fluetuations in the coal consumption in the 
different voievodships — from 0 kg. in the Nowo- 
gródek Voievodship to 6.033 kg. per capita in the 
Silesian Voievodship. 

The fact that in this Voievodship the consumption 
is ten times greater than the average figure of 
647 kg. per inhabitant is explained byt he existence, 
in Upper Silesia, of the iron founding, zinc smelting 
and chemical industries. The coal consumption is 
in excess of the average in the Kielce Voievodship 
owing to the existence of iron and zinc foundries, 
spinning mills and cements works. The same remarks 
applie to the Poznan, Kraków and LódZ Voievod- 
ships. 

It is significant to note an increase in the con- 
sumption of fire wood in those Voievodships which 
have hitherto utilised coal on a small scale, The 
largest consumption of fire wood is in the Eastern 
Voievodships, namely: in the Wolyn, Nowogrödek 
and Polesie Voievodships and in a lesser degree 
in the Wilno and Biatystok Voievodships. The con- 
sumption of fuel in the different towns and 
industrial centres is given below (in thousands of 
tons): 


Coal Fuel 
transported transported 
by the by the 
railways railways 
Warsaw 903 128 
Lódz 741 59 
Kraków 364 21 
Poznan 289 5 
Czestochowa 231 6 
Lwöw 200 118 
Bydgoszcz 153 4 
Bielsko 126 "e 
Sosnowiec 125 1 
Тогай 77 3 
Lublin 71 21 
Radom 66 12 
Kalisz 61 9 
Grudziądz 55 5 


CONSUMPTION OF MANUFACTURED 
ARTICLES BY SMALL HOLDERS 


UP TO THE present there were no reliable data 
concerning the consumption of manufactured articles 
y the Polish rural community and, therefore, it 
was difficult, if not impossible, to determine what 
possibilities therewere for industry on the internal 
market and what rôle is played by this class 
of population, and especially by the small holders, 
in the development of industry in general, It is 
only now that, thanks to the calculations based on 
the accounts for 1926/27 for 134 small holdings 
located in different parts of the country with the 
exception of the Eastern Voievodships, we are in 
a position to calculate fairly accurately the expend- 
iture of small holders on a series of industrial 
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commodities. The data are in respect of 28 farms 
situated in the central Voievodships, 49 from in 
southern Voievodships and 57 in the western 
Voievodships. Of the 134 farms, 20 covered an 
area of from 3 to 5 ha, 49 from 5 to 10 ha, 30 
from 10 to 15 ha, 28 from 15 to 30 ha, and 7 from 
30 to 50 ha each. 

The analysis was made by the division of the 
industrial commodities according to their use, that is: 
а) for farming purposes, and 65) for household and 
personal use. In the first category, calculated 
per 1 ha of cultivated soil, are placed building 
materials for repairs, but not those used for the 
erection of new buildings, agricultural machinery 
and implements, harness, &c., and various small 
items such as lubricating oils and, finally, artificial 
manures. In the second category, calculated per 
theoretical person (child = 0:6), are placed the items 
enumerated in the tables given below; it should 
be stated that a portion of these articles is composed 
of foodstuffs, although the majority of the food 
industries such as flour milling, bread baking, oil 
erushing, sausage making, &c., have been omitted 
intentionally. The table takes into account the 
consumption of sugar, salt, vodka and tobacco, as 
the consumption of these articles is of great 
importance to the State revenue and from the 
point of view of social investigations; besides, 
these commodities are mostly produced by the 
large industry. 

Part of these data are divided into 2 sections, 
i. e, the central and the Western Voievodships, 
which enables us to determine the differences 
arising out of the levels of economie advancement 
of the two areas; the latter is more advanced than 
the former. 

The expenditure on industrial commodities used 
for farming purposes is given below (in X per ha): 


Central Western 
Voievodships  Voievodships 
Repairs to buildings 14:5 15'8 
Farm utensils 10:9 24:5 
Artificial! manures 11'1 20'7 
Total: 36:5 61'0 


Thus is clearly seen the relatively much greater 
expenditure of the better kept and wealthier 
Western farms; it is characteristic that the least 
difference is shown in comparatively non-productive 
repairs, and the largest in implements and artificial 
manures. Expressed in percentages, the largest 
expenditure in the central Voievodships is on 
building material while this item is the smallest 
in the Western Voievodships. 

The expenditure on industrial commodities for 
housekeeping and personal purposes per 1 person 
is given below (in X) 


gung Central Western 
Denomination Voievodships н П 
Sugar 135 127 
Salt 2:8 2:9 
Condiments (vinegar, 
Spices) 34 43 
Vodka Ti 107—- 
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Kitchen utensiles 47 11:3 
Soap and washing F Е Поет 
powders 34 53 or farming an ouse- 
Clothing 711 842 purposes keeping 
Underwear 12:9 22:4 per ha p py PIT 
Footware 278 32:5 pera 
Repairs of clothing and ü Russia 2°66 31°38 
footware Ti 16:7 Poland (total) 28:— 125"— 
Newspapers and books 41 T— а) Central Voievodships 21'— 109:— 
Tobacco 10'8 9'1 b) Western Voievodsips 36 156'— 
Furniture 43 271 Switzerland 125'— 370'— 
Personal effects 32 2:2 
Medical advice and The figures for the expenditure of the Russian 
medicine 93 173 farmers on industrial articles for personal use are 
Total: 185°5 265.— given per head and in order that they may be 


In this section also the Western part of the 
country spends less than the central Voievodships, 
although the difference is not very large. On the 
whole the demand for articles of personal use 
is growing steadily but it is interesting to note 
that with the improvement in the methods of 
farming the agricultural community spend more 
on farming utensils than on those necessary for 
housekeeping generally. The disbursements on 
medical advice, medicines, underclothing, books 
and newspapers, kitchen utensils and soap are 
much larger in the Poznan, Pomeranian and Silesian 
district than in the other parts of the country. 
On the other hand, human consumption of salt is 
much smaller, which testifies to the higher cultural 
level of the Western section of the Republic. 

When comparing the expenditure on industrial 
articles made by the little developed farms in 
Eastern European countries with that made by the 
progressive farms located in central Europe and 
with that made by modern farms in Western Europe 
we arrive at the following table (in gold Francs 
per ha): 


SSs å pr 2315, 

SES ESE SEES 

$3" så StS Es 
“ВЕ rates eS 
Russia 1924/25 72 23:94 
Poland (total) 1926/27 134 88'— 
а) Central Voievodships 28 79.— 
b) Western Voievedships 57 145'— 
Switzerland 1921/22 422 262 — 


The data for Russia are infrespect of the black 
earth region which is a prosperous") one, and 
those for Switzerland were converted from figures 
giving the consumption per person into that per 
ha on the basis **) of 1:27 and cover the most 
critical period for agriculture in that country. For 
1926/27 the rate of X 177 — 1 gold Franc was 
taken as a basis for the calculations concerning 
Poland. Moving from East to West, a striking 
increase in the expenditure of farmers on industrial 
commodities is noticeable, The disbursements on 
industrial commodities for personal requirements 
and those on farm implements are given below 
(in gold Francs): 


9) Studensky A. "Essay on the Investigation! of Farm Management tn thc 
Central — Blackearthen Reglon", Moscow, 1928. 
**) "Recherches relatives а la rentabilité de l'agriculture", Rerne. 1923. 


comparable with those for Swilzerland and Poland, 
which are calculated on practically the same basis, 
they should be reduced to 3/5. It is significant to 
note that compared with Poland the disbursements 
on industrial commodities for farming purposes are 
practically nil, but the relation as regards the 
amount spent on personal effects is more favourable. 
The percentage differences between Poland and 
Switzerland is small though it is larger under the 
heading of expenses on farm implements than on 
personal effects. The above figures indicate the 
importanee to industry ofafavourable development 
of agriculture which, with the rise in returns 
and introduction of modern methods, becomes an 
increasingly important buyer of manufactured goods, 
thus opening up new sales markets. The develop- 
ment of agriculture affects in the first place the 
agricultural machinery and implements industry 
and in the second place those of artificial manures 
and various branches of the building trade. 

Let us examine in turn the differences which have 
taken place during the past 25 years in the expenditure 
of the farmers on industrial commodities for house- 
keeping and personal uses. For this purpose we 
give below a budget in % of a small 6 ha farm 
situated in the Southern section of Poland for the 
year 1921/22 compared with the average expenditure 
of two farms of 8'5 and 6 ha situated in the same 
district and covering the year 1926/27. In both 
cases the calculations are in respect of one adult 
person; in the first case Austrian Crowns have been 
converted into Złoty at the ratio 1:1°8: 


Denomination 1901/02 1926/27 
Sugar 14 2:9 
Salt 86 1'6 
Kitchen utensiles 20 1'6 
Furniture — 49 
Soap 1'6 3'3 
Clothing 23:0 38:9 
Underwear 6-7 5:4 
Footware 11:6 30:7 
Repairs == {8 
Medical advice and 

medicine 0'9 0:8 
Total: 558 94:9 


Caleulated on a gold basis, the above figures 
indicate an increase in consumption of about 70 
per cent during the 25 years period, but owing to 
the decline in the value of gold the above calcul- 
ations should be corrected, which would of course 
diminish the above mentioned percentage. 

The agricultural community are the most numerous 
consumers of manufactures, the F* lk of which is 


1928 


HOP GATHERING AT THE 


THE POLISH ECONOMIST 


"PRZYTOCZNQ,” 


343 


(PHOT. S. PLATER) 


produced locally. But the expansion of the absorbing 
capacity of the internal market can not only be 
brought about by the adoption of a rational 
economic policy and increased absorbing capacity 
of the consumers but also by the increase in the 
number of the consumers which is the essential 
point of the country’s agrarian policy. Let us now 
examine the disbursements made in Poland on 
industrial commodities for farming purposes in the 
year 1926/27 by the above mentioned 134 farms 
according to their size: 


Area Amount 
in ha in X, per ha 
3— 5 49°5 
5—10 46'3 
10 — 15 51'0 
15 — 30 40:9 
30 — 50 316 


The larger is the area of the farm the smaller is 

€ expenditure per ha. The most interesting, from 

e economic point of view, is the group of farms 
from 10to 15 ha, the characteristic feature of which 
Is the rational consumpion; this group does not 
follow the general tendency of the figures and 
occupies the leading place. 

The figures given below indicate tbat the category 
of the smallest farms are the largest spenders on 
industrial articles for housekeeping and personal 


purposes, which is confirmed by the following 
figures: 


ESTATE, NEAR LUBLIN 
Area Amount 
in ha in X per ha 
3— 5 163°9 
5 — 10 973 

10 — 15 111'0 
15 — 30 76'6 
30 — 50 679 


It is seen that with the splitting-up of the farms 
the consumption of manufactures both for farming 
and personal use is growing rapidly per ha. 

It is certain that if the expediture on the 
manufactures destined for housekeeping and person- 
al requirements is not calculated per ha but per 
person, then with the growth of the area of farms, 
the consumption of industrial articles for personal 
use per person increases; this is quite uuderstandable, 
for the larger is the farm the more prosperous are 
their owners. The disbursements on industrial 
commodities for housekeeping and personal pur- 
poses per head are given below: 


Area Amount 
in ha in X, 
3— 5 148'4 
5 — 10 150'9 
10 — 15 238'6 
1$ — 30 2611 
30 — 50 303'6 


Nevertheless, one family on a farm of from 30 
to 50 ha, taking the number of persons at 7'8, 
buys only a half of the quantity of manufactures 
bought by three families composed on the average 
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of 6'8 persons each living on three farms of from 
10 to 15 ha. Thus, the consumption of industrial 
manufactures, as far as farmers are concerned, 
rises by 50 per cent when their wealth rises by 
100 per cent. The rural community is a large 
consumer of manufactures for personal use but 
only of articles of first necessity and not of the 
luxury type of goods and it is exactly the production 
of the former that gives employment to large 
numbers of workers such as the iron industry, and 
the building industry. 

The local industry thus not only depends on the 
economic conditions prevailing in agriculture, but 
its development is largely linked up with the 
increase in the number of small holdings. 


TRADE OF SOVIET RUSSIA WITH 
AND VIA POLAND 


SOVIET RUSSIA plays a very important róle in 
the problem of regulating economic conditions in 
all the European countries and even affects, to 
a large extent, the relations between Europe and 
America. 

The hopes for a gradual economie reconstruction 
of Russia, which were entertained some two years 
ago when the foundations for the new economic 
plan were laid in Russia, have not materialised. 
Indeed, of late a general decline in production has 
oceured there; foreign trade, too, has not followed 
the eourse which was anticipated. There is no 
exaggeration in saying that the Economic policy of the 
Russian Government is a fight against the geograph- 
ical situation and common sense. In accordance 
with this idea, political factors are introduced 
into problems from which they should be excluded. 
The question of the choice of the routes for the 
exchange of goods between the Eastern and the 
Western markets of Europe, affords an example in 
this respect. There is a tendency throughout the 
world to reduce the costs of transport, but in 
Russia, on the contrary, the utilisation of the more 
convenient and cheaper is not considered as an 
advantage in itself, but is used when bargaining 
for political concessions. While throughout the 
world business circles are doing their best to find 
the cheapest and most convenient route for trans- 
porting their merchandise, in Russia everything 
is done to avoid the direct cheap and convenient 
route. For this reason the policy pursued by the 
Russian Government for the last two years as 
regards communication with Western Europe may 
be characterised as aiming at new routes but not 
for the purpose of lowering the costs of transport. 
. So far, despite numerous and conscientious 
investigations, the absorptive and productive capaci- 
ties of Russia are unknown; the estimates show 
large differences. Nevertheless, it must be admitted 
that considerable improvement has been observed 
in the economie relations between Soviet Russia 
and Western Europe, and hopes may now be enter- 
tained for further progress in this direction. Before 
the war, most of the goods exported from Russia 
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were transported by sea, but since its conclusion, 
as a result of frontier modifications, the bulk of 
the export trade is carried over land, and it is to 
be anticipated that in future half of it will be 
transported by sea and half by land. Аз regards 
Russian imports, most of them have followed the 
land routes similarly as before the war. Therefore, 
the official joining of the Bern, Barcelona and 
Geneva conventions, has become a necessity, which 
is well appreciated by the present Government of 
Soviet Russia. The policy of the Polish Govern- 
ment, aiming at the development of trade with 
the latter country, is reflected in the establishment 
of direct railway connections for goods traffic 
between the two countries, and in the co-operation 
for the establishment of similar services between 
Germany and Soviet Russia, Czechoslovakia and 
Soviet Russia, and Austria and Soviet Russia. 
Apart from these facilities which are rather of 
a formal character, the chief advantage of the 
transport route over Poland lies in the efficiency 
of the Polish railway system and its rates. 

The railway rates on the Polish system are fixed 
in such a manner that transport on long distances 
is relatively cheap; also the exchange of the Polish 
currency, which is low, presents an additional 
advantage. The frontier stations have been re- 
constreuted and adapted to the special character 
of the traffic between Russia and the West of 
Europe and the transshipment of goods from the 
Western European normal gauge railway trucks 
into the Russian trucks and vice versa can be 
carried out quickly and at low rates. 

Passing to a review of the figures for the ex- 
change of goods between Soviet Russia and Poland, 
and those for the transit traffic via Poland, it may 
be stated on the strength of the following table that 
the movement of goods is still on a low level, yet 
the increase recorded in the course of this year 
seems to justify some measure of optimism as to 
further progress. The table below illustrates the 
goods traffic between Poland and Russia in 1927, 
and during the first four months of 1928 (in 15 ton 
wagons): 

(table see next page) 

The considerable fluctuations seen in the above 
Statement can be explained by the fact that the 
movement of goods in the first few months of the 
year is usually smaller, for the chief Russian ex- 
port articles are marketed in the second half of 
the year. On the other hand, but for the large 
item of artificial fertilizers, the volume of Polish 
exports would have been considerably smaller. 
There is no doubt that among the numerous causes 
for these fluctuations, those of a political character 
exercised greater influence than economic con- 
siderations. 

As regards transit traffic of the Polish railways 
between Soviet Russia on the one hand, and Ger- 
many, Czechoslovakia and Austria on the other, 
this will be dealt with separately. 

The economie structure of Germany and Soviet 
Russia are so different that they may be considered 
as completing each other. This implies large goods 
traffic between the two countries. It is certain 


1928 


that a change in the political conditions since the 
war, together with the moving of the frontiers, 
affected adversely the movement of goods. Accord- 
ing to pre-war figures, the value of Russian exports 
to Germany represented 30 per cent of the total 
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Poland (the Pomeranian 
е) directly via Poland. 

A glance at a map shows that the shortest and 
the most convenient is the direct route through 
Poland. One comes to the same conclusion after 


corridor) and finally 


EUROPEAN 
VERE 


BISONS IN THE 


exports, while imports from Germany represented 
over 50 per cent of the total. The movement of 
goods between Germany and Russia transported 
over land may be effected by the three following 
routes: а) via Latvia, Lithuania, East Prussia and 
Poland 0) via Poland, Lithuania, East Prussia and 


BIALOWIEZA FOREST WHICH 
EXTERMINATED DURING THE RUSSIAN-GERMAN WAR 
(PHOT. J. BULHAK) 


analysing the direction of the goods traffic accord- 
ing to dispatch or destination. Thus, both as 


regards imports and exports, the first place is 
occupied by the central and Southern parts of 
Russia for which the natural and cheapest route 
is through Poland. The proof of this is to be found 


From Poland 


goods 


VERS ж йе ае ж сию 


* Б. Те ое o № 


Artificial fertilizers 


Iron sheets and wire 687 148 
Agricultural machinery 359 34 
Dondi № mim. Ж. omo 76 37 
Railway materials . . . . .. 11 65 
Yarn and piece goods... . 24 20 
See "Ж... EEE 19 1 
Chemicals . ......--. 122 5 
Metal products ....... 12 43 
Mineral products ...... 9 6 
Other products ....... 67 17 
BarcelS mE cock sok mes 361 166 


From Russia to Poland 


1927 Jan.-April 


1928 


3.149 


Parcels 


По ew. ou 664 | 151 
imb Å SEG m 500 | 254 
Eoultnvacaca d. оо. cans 99 | 21 
Вга а ж. саш af 214 5 
Funds э. а 25 34 
Baro a ug. 181 59 
ПоБассо ера. cR 124 32 
Magnesite Е | 46 | 33 
Kaoline fh ET | 232 | 68 
Qoloshes M ON. | m 26 
Industrial raw material | 168 | 315 
EoodgtuM PN о эз... 134 | 38 
Various others ....... | 178 | 101 
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in the failure of the special reduced tariffs establish- 
ed on July 15, 1925, the object of which was 
to promote the exchange of goods between Ger- 
many and Russia via East Prussia, Lithuania and 
Latvia. Experience has shown that despite consider- 
able rate reductions reaching up to 50 per cent 
only å small portion of goods was transported 
by this route. 

The chief cause of this was the unfavourable 
state of the Lithuanian and Latvian railway systems, 
also the circumstance that a tariff war against 
geography does not always lead to satisfactory 
results. The long distances from or to the South- 
Western part of Russia constitute a considerable 
obstacle so that, nolens volens, there remains 
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nothing else but to take advantage of the direct 
route through Poland. The formal impediments 
resulting from art. 22 of the Polish-Russian Riga 
treaty, whereby transit consignments from Germany 
to Russia could be transported via Poland only by 
licence, have recently been removed, although the 
final negotiations in this matter between Russia 
and Poland, and Poland and Germany, have not 
been completed. At the present time, these licences 
are granted without any restrictions to the Russian 
Legation or to the Commercial Attachés in Poland. 
In this way, the only formal obstacle has been 
done away with. The table given below illustrates 
the transit traffic of the more important articles 
through Poland (in 15 ton wagons): 


Te a nes t 


from Germany to Russia 


goods 1927 


1928 


Steel, iron, plates and wire . 223 | 47 
Chemicals». |... SN: 25 | 10 
Seeds... xs EET 20 68 
Zine, №. sd Å 19 35 
Fertilizers rs. ‚т О 18 48 

ue I Ån ØM AD. 10 28 


The above figures indicate that the number of 
trucks which have passed from Germany to Russia 
through Poland during the first four months of 
this year is nearly as large as the number of 
trucks for the whole of 1927. 


The introduction of through Polish - Russian, 
Polish-German and German-Russian rates will no 
doubt contribute towards the increase of the goods 
exchange between Germany and Soviet Russia 
over the Polish transit routes. 


The increase in the number of refrigerator cars 
and the establishment of direct express goods 
trains ou the Polish railways has already given 
good results in the form of increased traffic, 
while the recent rate reduction in respect of 
transit consignments from and to Russia, are of 
great importance, for the cost of transport over 
a distance of 800 km., i. e., through Poland, has 
been considerably reduced. 

Despite all this, the movement of goods between 
Germany and Russia through Poland is far from 
normal. As we have seen, there are three land 
routes between Germany and Russia, but in the 
case of the movement of goods between Russia 


through 


Jan.-April 


Russia to Germany 


Jan.-April 
1927 192 


Bran — EG 583 37 
Grain and foodstuffs . . .. 464 124 
Oak logs B. «woo M å omes +. 462 418 
Oil pressings and cakes... . 404 130 
Hurds' Жы. «дз ЭО хз у: 368 147 
Veneer and plywood .... 184 181 
Ham JG I 


through Poland. The considerable railway rate 
reduction and various other facilities granted 
under the Polish-Czechoslovakian commercial treaty 
in respect of Czechoslovakian goods transported 
over Polish territory to Russia, are responsible to 
a large extent for the fact that of the above 
mentioned countries Czechoslovakia is the largest 
exporter to Soviet Russia. 


(See first table on the following page). 


It will be seen that the movement of goods 
between Russia and Czechoslovakia has been 
developing at a rapid pace both as regards 
quantity and value. Nevertheless, it should be 
emphasised that while last year exports from 
Czechoslovakia to Russia were in point of quantity 
twice as large as Czechoslovakian imports from 
Russia, conditions in this respect changed radically 
this year. 


(See second table on the following page). 


The table given below illustrates the exchange 
of goods between Austria and Soviet Russia through 


. Poland. Despite the considerable distance separating 


Austria from Russia, the movement of goods is 


on the one hand, and Czechoslovakia, Austria'Prelatively large ande specially to Austria shows an 


and Hungary on the other, the whole of it passes 


upward trend this year (in 15 ton wagons): 


1928 
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from Czechoslovakia to Russia 


goods 1927 w 

Iron sheets and wire Fuge 3.329 1.202 
Agricultural machinery and 

implements ....... 517 163 
Railway material ...... 300 318 
Bricks. . M. ge GET | 225 242 
Cellulose . 3 339 21 
Boller Е oe x Gog Å 22 
Chemicals. MR со о бо в 72 j 2 
Metal products ....... 71 12 
Textlles , ¿ , es мш s 87 23 
Parcels s. 5. ENER 65 20 
МЕЗЕ 


The Austrian-Russian trade relations are similar 
to those between Czechoslovakia and Soviet Russia 
as they also indicate unproportionate rise in exports 
to Russia. 


To complete the picture of the Russian 
trade effected through Poland, it should be 
mentioned that certain quantities of Hungarian 
exports to Russia pass through Poland (in 1927, 
319 carloads including 311 truck consignments of 
horses and during the first four months of this 
year 146 truck load consignments consisting 
exclusively of horses) From Russia to Hungary 
there have been in the current year 189 trucks of 
ores and 2 trucks of grain. ln any case, these 
items do not play any róle either in the balance 
of trade of Russia or Hungary. 


Finally, it should be stated that the Danzig- 
Russian trade relations are fairly animated. Аз is 
well known, prior to the war Danzig did not play 


ansit t hr 


Poland 


from Russia to Czechoslovakia 


| Jan.-April 


goods 1927 1928 


Foodstuffs) обо „е. 
Industrial raw materials . . . 51 16 
Various | 


any important röle in Russian trade and now 
Danzig's hinterland on the territory of former 
Russia is almost exclusively composed of Polish 
areas. The Ukraine alone may still be regarded as 
forming part of Danzig's hinterland. During the 
first few years after the conclusion of the war, 
Danzig's position as a port serving Russian territory 
deteriorated and it is only recently that a revival 
of trade relations has been seen. It is difficult to 
say whether the relations between the .two will 
continue to be as satisfactory as they are now, 
but it is gratifying to note that the development 
of trade between this Poland's port and Russia is 
proceeding at a rapid pace. 

The exchange of goods between Danzig and 
Russia is subject to considerable fluctuations, 
and is irregular. There is the lack of the chief 
pre-war export articles, which were sugar and 
grain; nevertheless, it is to be anticipated that 
with the improvement in conditions in Russia, 


ough Poland 


from Austria to Russia 


from Russia to Austria 


goods 19217 We meget 

Agricultural machinery and 
implements ....... 378 151 
Iron sheets and wire 166 e 
> 215 1 
Cun. T Ree З СОЧ 92 ЕҢ 
cuu m О 39 m 
Ac PIA. CON M 56 P 
Cellulose .......... 3 12 
һешсав.......... 21 2 
Metal products ....... 2 12 
ineral products ...... 92 = 
Parcel consignments... . . 42 7 
Von ее 1. 47 114 
Total 1.251 558 


goods 1927 ара 
DA EE а е 306 176 
Каба: а Je Es | 97 115 
Ores i. п. XN t. | 82 № — 
ШИВ. 2. ею 80 — — 
Horse hair and bristles . . . | 46 . 28 
Poultry, AH s we ae | 25 22 
В... № A а 17 | 18 
Industrial raw materials . . . | 21 109 
Foodstuffs. ......... | 21 22 
Уан”. ERE LOVE | 29 27 
| 
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aon d 


from Danzig to Russia from Russia to Danzig 
goods 1927 ee goods 1927 er i 
Artificial fertilizers . . . . . = 615 Oil cakes «rense dy Mel: 
Metal products ....... 17 7 Oak staves йу... 127 267 
Various JÅ . . Т. 61 = Oak logs ЕС. 29 473 
Eoodstufis "ET 21 5 
Various, NC. UE Gå 


78 


| Total: 


Danzig may fulfil an important róle as an inter- 
mediary (in 15 tons wagons): 


(see table above) 


Considering the movement of goods between 
Soviet Russia and Poland and through Poland, 
as a whole, and bearing in mind the turnover 
of last year, as compared with the first four 
months of this year, there is, above all, a con- 
siderable increase in the consignments destined 
for Russia (from 13.759 goods wagons in 1927 to 
6.568 wagons during the first four months of this 
year, i. e, from the monthly average of 1.146 
wagons to 1.642 wagons, an increase of 43 per 
cent) Consignments in the opposite direction 


showed a decline from 47.406 wagons in 1927 to 13.945 
during the four months of this year, i. е., from 
a monthly average of 3.950 goods wagons in 1927 
to 3.486 wagons this year. 

This phenomenon is accounted for principally by 
the pre-harvest seasonal decline in Russian exports, 
the bulk of which are composed of agricultural 
products. It should be stated that from among the 
imports to Russia coal totally disappeared, while 
there was a large increase in the imports of 
fertilizers, bricks and railway materials from Poland. 
Moreover, the characteristic feature of the exchange 
of goods between Poland and Soviet Russia is 
great irregularity not only as regards the class of 
goods but also as regards the origin and destination. 


SUMMARY OF LAWS, ACTS AND EXECUTIVE DECREES 


published in the "Official Journal of Laws of the Republic of Poland” ("Dziennik Ustaw Rzeczypospolitej Polskiej”) 
from July 15th to August 15th 1928 


The delivery of letters to per- 
sons authorised to receive them 
in lieu of the addressee ("Dz. Ust. 
R. P." No. 71, item 644). 


Payment for letters in a lump 
sum ("Dz. Ust. R. P." No. 72, item 
653). 


Selling prices of bottled alcohol 
for medicinal, scientific and dome- 
stic purposes (”Dz. Usi. R. P." No. 72, 
item 656). 


Design of silver coin of a value 
of 5 Zloty (”Dz. Ust. R. P." No. 72, 
item 657). 


Agricultural pledge register and 


pledge marks ("Dz. Ust. R. P.” No. 72, 
item 658). 

Unifieation of the text of the 
decree relating to weights and 
measurements ("Dz. Usi. R. P." No. 72, 
item 661). 

International regime of railways 
together with the protocol signed 
at Geneva on December 12, 1923 
(”Dz. Ust. R. P." No. 73, items 663 
and 664). 

Berne Convention dated Octo- 
ber 24, 1924, concerning the car- 
riage of passengers and luggage 
on railways ("Dz. Ust. R. Р.” No. 73, 
items 665 and 666). 


Berne Convention dated Octo- 
ber 23, 1924 regarding the trans- 
port of goods by rail ("Dz. Ust. 
R. P." No. 73, items 667 and 668). 

Removal of the State Water 
Supply Company, Upper Silesia 
from the State Administration 
("Dz. Ust. R. P." No. 74, item 670). 

Import prohibition on barley 
groats (”Dz. Ust. R. P? No. 74, item 
671) 1). 

The system for marking airships 
and the manner in which the 
signs should be affixed ("Dz. Ust. 
R. P." No. 74, item 672). 


1) See page 362. 


PRODUCTION AND TRADE 


STATE OF EMPLOYMENT IN JULY. 
The steady improvement on the labour 
market which has been noted for some 
time, continued in July. There was 
a considerable increase in employment 


and a large decline inthe number of 
unemployed registered at the State 
Labour Exchanges, from 116.247 at the 
beginning of July to 97.976 at the 
beginning of August ог by 1:57 рег 


cent. This figure was considerably lower 
than in the corresponding months of 
the past two years as can be seen from 
the table below (at the beginning of 
each montb). 


1928 


1926 1927 1928 
January 251.326 190.140 165.268 
February 301.457 208.536 179.602 
March 302.179 213.592 178.403 
April 295.529 205.770 167.022 
May 212.414 190.578 154.656 
June 256.934 174.349 132.453 
July 243.302 159.365 116.247 
August 223.474 147.713 97.976 


The decline in unemployment in July 
to the lowest level reported in the 
course of the last three years is chiefly 
due to the seasonal revival in a series 
of industries and extensive operations 
on the land. There was some improve- 
ment in the building trade, while at 
ihe same time a number of branches 
of production showed increased activ- 
ity in connection with the forthcoming 
autumn and winter seasons, when, asit is 
anticipated, there will be alarge demand 
on the part of the agricultural commun- 
Гу, the financial position of which has 
changed for the better as a result of 
improved crop prospects. 

Nevertheless, simultaneously with the 
decline in the number of unemployed, 
there was a slight increase in the number 
Of part-time workers, which is shown 
by the following statement (at the 
beginning of each month): 


January 33.190 
February 31.465 
March 25.565 
April 48.878 
May 54.385 
June 21.461 
July 28.728 
August 32.996 


Of the total number of 32.996 part- 
time workers, 92 persons worked 1 day 
per week, 352 — 2 days, 1.507 — 3 days, 
10.220 — 4 days and 20.825 —5 days рег 
week. The average time worked by the 
partly employed was the same as in 
June, that is 45 days per week. The 
following figures give the number of 
unemployed according to trades (at the 
beginning of the months): 


+ increase 

July August - decrease 
mining 16.558 15.542 — 1.016 
foundries 1.938 2.299 + 301 
metal 8.337 6.607 — 1.730 
textile 15.876 12.642 — 3.234 
building 6.553 4.537 — 2.016 
clerical 14.650 13.452 — 1.198 


In coalmining, the situation in July 
Was, on the whole, fairly good. It is 
true that there was a falling off in 
exports as compared with June but 
there was a steady increase in the 
output, and the number of miners rose 
during the month from 111.361 to 
112.297, 

In the petroleum industry there was 
noticeable a strong drilling and pros- 
pecting movement, which is to some 
extent due to the improvement in the 
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prices of petroleum products on the 
world market. As regads iron ore, 
increased output and better employment 
are the characteristic features of the 
month. The same remark may be made 
in regard to the zinc and lead mining 
industry. Thetotal number of unemployed 
miners represented 11 per cent of those 
at work. 

In the iron founding industry, after 
a depression in June, the situation show- 
ed signs of improvement in the course 
of July thanks to a larger inflow of 
orders. There was a particularly brisk 
demand for construction iron which is 
to be attributed to the revival in the 
building trade, as well as for rolled iron 
products, mainly for galvanising works; 
there was also a fair demand for cast iron. 
The production of iron foundries inereas- 
ed by about 5 per cent, and that of 
rolled products and pipes increased also, 
though toasmaller extent. The number 
of employed at the iron foundries 
rose from 50.573 to 51.092 during the 
month. In the zinc and lead smelting 
industry there was little change, the 
output of zinc and zinc sheets rose 
slightly despite the fact that signs of 
depression, after a period o some 
improvement on the world market, was 
noticeable. The number of workmen 
employed in this industry was practically 
the same as a month ago being 13.127. 
Unemployed foundry workers were 3:5 
per cent of those at work. 

In the metal industry, manufacturers 
of agricultural machinery were well 
employed thanks to the improvement 
in the state of the crops which resulted 
in better sales and a larger inflow 
of important orders. Makers of cast 
iron products as well as bridge builders 
enjoyed good trade in July. Pro- 
ducers of textile materials in the Bielsk 
area are working at full capacity 
on foreign orders. The wire und nail 
industry is fairly busy although cer- 
tain factories are working short time. 
In the electrical ware and applian- 
ces section, the situation continued to 
be favourable. The number of unem- 
ployed metal workers showed a large 
decrease, the unemployed representing 
7 per cent of those at work. 

The situation in the textile industry 
continued to be less favourable than 
is usual at this time of the year when 
mills are engaged on work for the winter 
season. Nevertheless, there was an im- 
provement as compared with the pre- 
ceding month. In the woolen section 
in the same area, the situation was much 
better; the number of hours was reduc- 
ed by 23 per cent in July as compared 
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with 6'7 per cent in June. The number 
of workmen employed in the large cot- 
ton mills in Łódż declined from 59.512 
to 51.029, and it rose in the woolen mills 
from 16.810 to 19.272. In the Bielsk area, 
all the factories were well employed 
mostly on orders for the winter season 
and made large deliveries to foreign 
buyers. The improvement which took 
place in the working conditions of .he 
Biatystok area in June was maintained 
in July. Factories were operated on two 
shifts the orders booked being large. 
In the knitting industry conditions conti- 
nued to be good. The clothing section car- 
ried on large operations in preparation 
for the winter season. The hat industry 
was also well employed and the same 
remark applies to the jute and hemp 
industry. On the whole, however, the 
number of unemployed textile workers 
increased and represented 7°5 per cent 
of those at work. 

There was a decline in the number 
of unemployed building workers in 
connection with a certain revival of 
the building movement which, however, 
coasidering the time of the year, did not 
assume large proportions. On the whole, 
large operations are only being conduct- 
ed by various Government Departments 
and municipalities. At the beginning of 
July large number of buildings were 
erected in the provinces, particularly 
brisk building activity taking place at 
Gdynia and in the coal mining areas. 

Wages showed an upward trend 
though changes of importance were re- 
gistered. Only at the Silesian iron foun- 
dries aud zine and lead smelting works 
were wages increased by 4 and 6 per 
cent respectively. In the near future 
collective agreements are to be conclud- 
ed between the employers and employ- 
ees in the iron industry in the Da- 
browa area and in the Upper Silesian 
coal industry. 


ACTIVITY OF THE INST(TUTE OF 
SCIENTIFIC MANAGEMET. — 
Although only three years have passed 
since the Institute of Scientific Manage- 
ment was founded, the results of its 
activities, as is seen from the report 
for 1925, 1926 and 1927 just published, 
are already very considerable. This 
testifies to the great interest shown 
by the Polish public in scientific organ- 
isation and its adaptation in the field 
of production. 

The Institute of Scientific Manage- 
ment was founded in March 1925, as 
an entirely autonomous body forming 
part of the Museum of Industry and 
Commerce. The first roll of members of 
the Institute elected according to its 
statute included only ten names. By 
July 1925, iwenty-seven new members 
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had been elected; in 1926 a further 
eighteen names were added, and in 1927 
the number was increased by forty-one 
new members. There are nineteen for- 
eign members belonging to the Institute, 
who are eminent pioneers of scientific 
organisation. The Institute is managed 
by a Director and a Council composed 
of four members. An Agricultural Section, 
existing as an autonomous body within 
the Institute, was formed on January 
1st, 1926, and has its bi-monthly organ 
entitled ”Organizacja Pracy w Rol- 
nietwie" ("Organisation of Work in 
Agriculture”). 

The first task which the Institute set 
itself was to enable the Polish reader 
by means of appropriate publications 
to become acquainted with the whole 
of the general principles and methods 
of scientific management. The publish- 
ing activity of the Institute started 
at the beginning of 1926, when it took 
over the publishing branch from the 
Executive Committee of the Scientific 
Organisation Associations. In 1925, the 
Institute only co-operated with the 
Committee in the publishing of four 
works, of which three were translations. 
During 1926 and 1927, twelve books 
were published (of which nine were 
translations aud included works by 
Taylor, Le Chatelier, Frederick, Fayol, 
Link, Emerson and Spack), and three 
further works were translated and 
prepared for printing. Commencing 
with April 1st, 1926, the Institute began 
issuing its own organ, a monthly 
entitled "Przeglad Organizacyjny" ("The 
Organisation Review") dedicated to 
questions concerning the organisation 
and administration of economic life. 
Besides this the Institute publishes the 
bi-monthly already mentioned above, 
"Organisation of Work in Agriculture", 
and the bi-monthly "Przeglad Fizjolo- 
gji i Psychologji Pracy” ("Physiology 
and Psychology of Work Review"), 
devoted to matters connected with the 
choice of occupation and vocational 
advice, the efficiency of human labour, 
human exhaustion, &c., and lastly 
”Organizacja Gospodarstwa Domowego” 
(Household Organisation”), a monthly 
organ of the Household Section. 

Acting on the same principie which 
actuated the publishing activity, the 
necessity of acquainting the general 
public with scientific organisation and its 
application, the Institute has organised 
during the past two years a series of 
lectures on scientific organisation. In 
1926, two series of general lectures 
were held, whilst in 1927 a series of 
lectures for workshop instructors in 
the State Technical Trades Secondary 
Schools were arranged, another covering 
household scientific organisation, one 
for managers of sugar-factories, one for 
trade school teachers, one covering 
household organisation for instructors 
in teachers? training schools, and lastly 
å sixty-hour series of special lectures 
covering office organisation for office 
managers, chiefs of departments and 
their assistants. 

In accordance with its accepted 
programme, the Institute conducted, at 
first on å very small scale, researches 
covering the various branches of 
industry. The object of these researches 


was to demonstrate what should be 
done by the responsible bodies in 
order to eliminate unnecessary loss of 
time in work. This action, tending to 
strengthen the organisation of Polish 
industries, was first carried out in the 
printing trade and gave very interesting 
results. The Institute also co-operated 
in similar researches taken up by the 
sugar and chemical industries and in 
the mines of the Dabrowa basin. In 
1927, the Institute organised a special 
"Waste in Industry Section", which 
conducted investigations in a whole 
series of industrial enterprises, which 
had applied to the Institute for such 


research to be conducted in their 
establishments. 
The Institute conducted certain 


investigations in the building trade 
during 1926 in order to ascertain if, 
and if so to what extent, the size of 
bricks affects the output of labour 
and the exhaustion of bricklayers &c., 
and further commenced preliminary 
researches in the domain of the State 
administration organisation. Contact was 
established with the General Management 
of Posts and Telegraphs in order to 
conduct the necessary inves igations in 
those institutions. 

During this period, the Institute was 
amassing material regarding the rational 
organisation of office work, and an 
Office Management Section was as 
a result created in 1927. This section 
organised towards the end of the same 
year an exhibition of office equipment 
and systems. 

The Institute likewise worked upon 
the question of +tandardised methods 
of costs-caleulation for the various 
industries of the country. 

Great activity was maintained by the 
Institute in other countries. A numerous 
delegation was sent in 1925 to the Second 
International Scientific Management 
Congress in Brussels, at which the most 
important reprosentatives of scientific, 
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technical and industrial circles abroad 
interested in scientific management 
came into contact with the Institute. - 
Especialiy close relations were created 
with similar American institutions and 
with the most eminent American workers 
in the field of scientific organisation. 
Thanks to this, the Institute was allowed 
free of charge to publish Polish 
translations of the most important works 
on the subject, and was enabled to 
facilitate the departure of two engineers 
for the United States, so that they could 
make practical studies upon organisation. 
In 1926, the Institute took an active part 
in the organisation of the International 
Scientific Organisation Committee, the 
Director of the Institute, Prof. Adamiecki, 
being nominated one of the  vice- 
presidents of that body. 

Friendly relations with America found 
their expression in delegates of the 
American Scientific Organisation Com- 
mittee and eminent members of the 
Taylor Society visiting Poland in Febru- 
ary and October, 1927. In September 
1927, the Institute sent a delegation 
composed of 60 persons to the Ш Inter- 
national Scientific Organisation Con; ress 
in Rome; 11 of the 160 papers read 
were prepared by the Polish members 
of the Congress. 


GRAIN 


— The state of sowings at the end of 
July, aecording to the data issued by 
the Chief Statistical Office, may be 
summarised as follows: the warm 
weather which prevailed in the latter 
half of June continued in July; the 
most heat and sunshine was recorded 
in the Silesian, Lódz and Lublin Voie- 
vodships whereas Poznan, Pomerania, 
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Biarystok, Wilno, Nowogrödek and Po- 
lesie Voievodships have been less 
favoured. The amount of rain in Poland 
was inadequate during the period under 
review. The largest falls were reported 
in the Warsaw and Wilno Voievodships 
(about 60 per cent of the average of 
geveral years) and in the Pomeranian, 
Nowogródek, Polesie and part of the 
Bialystok area, and the least in the 
Silesian, Kraków and Łódż Voievodships 
(from 10 to 14 per cent of the average 
for several years). The winter sowings 
made satisfactory progress in all the 
different areas with the exception of 
the Tarnopol Voievodship. 

There was a considerable improvement 
in barley sowings which, estimated on 
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the five point system, was the same as 
in the corresponding period of last year. 
The state of the sowings estimated on 
the five point system for the whole of 
Poland was as follows: 


1928 1928 1927 

end of end of end of 
June July July 
wheat (winter) 3'0 32 3*6 
rye ө 2'9 а 3:4 
barley ° 3:0 3:4 3:4 
wheat (spring) 32 33 33 
rye $ 3'0 3'0 31 
barley Т 3:3 3*6 3:6 
oats 3°3 3:3 3:4 


The movement of prices of grain in 
Poland is shown in the following state- 
ment of average quotations on the three 
eorn exchanges in Warsaw, Poznan, 
Lwów: 


Lwów Av. of 3exch. 


X $ 


æ | Berlin 
& Chicago 


W HE A T 


July 1—8 

š 915 
» 16—22 
„ 23—31 

August 1—8 
- 9—15 


SEE 
ai 
` 50-50 
50°00 
50°00 
50°00 


5:88 
5:83 
5'67 
5'61 
5:61 
5:61 


56:50 
56°50 
53°20 
49°28 
48:45 
4972 


R Y E 


July 1—8 
ч 9—15 
„ 16—22 
» 23—31 

August 1—8 435 
å 8—15 = 


5'73 
549 
4°44 


4°33 | 38°65 


45°93 | 
46:44 | 
4464 


5'16 
521 
5'01 
433 
422 
412 


37:58 
3783 


L Е Y (feeding) 


July 1—8 5'14 

` 9—15 

16—22 

» 23—31 
August 1—8 


” 8—15 


491 


3'93 


L E 


July 1—8 
^" 9—15 
16—22 
» 23—31 
August 1—8 
. 8—15 


July 1—8 
` 9—15 
” 16—22 
» 23—31 

August 1—8 
° 8—15 


') Market prices. 


44:00 
44:50 
43°12 
39°75 
36°37 
35°00 


494 
5 S 
454 | 43-66 
4:46 | — 
408 | 37°82 
393 | — 


45°41 


Y (brewing) 

4650 522 
4650 | 522 
4650 5°22 


T S 


514 
521 
5°49 
5'18 
485 
4:19 


45'75 , 
46:40 
48:87 
4612 
43°25 
37°37 
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The movement of grain between Poland 


and abroad in July and during the first 
ten days of August is given below (in 


tons): 
July 1928: 
Imports exporis 
wheat 38,386 145 
rye 2.297 97 
barley 425 565 
oats 5.327 280 


— Тһе characteristic feature ofthe butter 
market during the month ending 
August 15th was an upward tendency 
of prices which was due to the opening 
of the harvest season and the resultant 
decline in butter supplies; the increase 
in the demand on the part of foreign 
buyers has also contributed towards the 
rise in prices of this commodity. 

The movement of prices on the chief 
Polish markets during the period under 
review are given below (in X per kg.): 


July August 

15th-3 1st 1st-15th 
Warsaw 5°70 6'10 
Katowice 5:90 6°40 
Lublin 5:40 5:90 
Łódż 5%5 590 
Poznan 6:40 6-65 
Torun 6'50 6:60 
Wilno 4:80 560 


Exports of this commodity made in 
July amounted to 1.969 tons valued at 
X 11,234.000 compared with 1.309 tons 
valued at X 7,953.000. It is seen that in 
point of quantity the exports of but'er 
in July showed an increase of about 
50 per cent. 


EGGS 


— During the period under review, that 
is, between July 15th and August 15th, 
the egg market was quiet and supplies 
were moderate. 

The movement of the wholesale prices 
on the internal market is shown in the 
following statement (in X per case of 
1.440 eggs): 


July August 
15th — 3181 lat — 15th 

Warsaw 200:— 230'— 
Katowice 210. — 235'— 
Lublin — = 

Łódż 210— 220:— 
Poznan 190:— 200— 
Toruń 240-— 240 — 
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Exports of eggs effected in July 
amounted to 4.660 tons valued at 
X 10,947.000 as compared with 6.004 tons 
valued at X 14,882.000 in June, a decrease 
of 22 per cent. 


TIMBER 


— In July the average prices of pine 
logs and round wood for sawmills and 
building purposes showed a downward 
trend, which is explained by the season 
coming to an end. Other classes of 
timber were maintained at the same 
evel as in June. 

Of late, an improvement in the 
demand on the pulpwood market in 
the South of Poland was noticeable. 
German makers of cellulose paid better 
prices than Czechoslovakian for, as is 
well known, the Czechoslovakian paper 
mills are not so particular about quality 
as the German paper mills. A large 
number of Polish producers of timber 
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reduced their prices which contributed 
materially to the increased demand, 
particularly from the Danzig exporters, 
who made large purchases. 

The average prices in June and July 
for the different classes of timber, 
obtained by the Directorates of the 
State Forests f. o. r. loading stations 
were as follows (in X per cub. m.): 


June July 
pine logs for saw mills 
(per cubic m.) Warsaw 70— 68— 
. » » Radom 58:— 58'— 
» »  Biedlce 50:75 — 
` » » Wilno 44-— 
" » » Białowieża 55'— 50'— 
" „ » Poznan — 58:50 
` „ ». Bydgoszez 52°50 47-—!i) 
» » Torun 70-— 65'— 
pine logs for building 
purposes 
(per eub. ш.) Siedlce 4675 
° „ » Białowieża 45:— 40 — 
: » « Wilno 33'— — 


1) 44 per cent of which affected by the "Panolts 
Flaminea”. 


A 


y 
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pine pit props 


(per cubic m.) Warsaw 3r— 37'— 
= „ » Radom 3T— 37:— 
» я Siedlce 29:50 — 
n > » Poznań — 28'—') 
М „ » Bydgoszez 27— 28'— 
° „ = Torun 29:— 2T— 
apruce logs for saw mills 
(per enb. m.) Siedlee 40'— 
Lwöw 43— 43: 
oak logs for joinery 
(per cub. m.) Białowieża 110:— 110'— 
б » , Luck 155'— 155'— 
pulpwood 
(per stacked cub. m.) Siedlce 29:50 
. . . » Wilno 21:50 — 
» E A » Białowieża 28'— 29'— 
pine fire wood 
(per atacked cub. m.) Warsaw 16— 16'— 
. = n » Radom 16'— 16— 
š E Е » Siedlce 13'— == 
. - - » Wilno T— — 
= < ү » Bialowie2a 16°50 16:50 
* * ” „ Poznan — 11'80%) 
b s ü „ Bydgoszcz 14:50 1450 
. " e n Toruń 16(— 16 
spruce fire wood 
(per stacked cub. m.) Lwów 11:50 11:50 
beech fire wood 
(per stacked cub. m.) Lwów 16:50 16:50 


Exports of timber in July are given 
below (in tons): 


!) 86 per cent of which affected by the "Panolis 
Flammea". 


2) Affected by the "Panolls Flammea”. 
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Percentages 


June July of 
difference 
pulpwood 85.903 154.926 +80 
pit props 49,216 63.623 + 29 
telegraph poles 3.504 5.982 + 71 
logs, beams 79.074 69.902 — 11 
deals, boards, battens 122.196 131.274 + 7 
railway sleepers 12.325 22.261 + 81 


Duricg the first half of this year 
exports of timber showed a decrease 
compared with the corresponding period 
of 1927 but were larger by 200.000 tons 
when compared with the same period 
of 1926. 


COAL 


— In July the situation in the Polish 
coal industry deteriorated slightly due 
to a considerable decline in exports, 
especially to Austria. As regards local 
Sales, they also declined though to 
a lesser degree than exports, which is 
accounted for by the summer season 
and in particular by the opening of the 
harvest season which usually brings 
about a reduction of orders on the part 
of the agricultural industry. The demand 
for industrial coal in July continued 
to be good and that for slack coal, 
similarly as in the previous month, was 
So large that the mines could not meet 
the requirements; on the other hand, 
household coal market was depressed. 
The demand on the part of wholesale 
merchant who usually place their orders 
at this time of the year was rather dull. 

The position in this industry in June 
is illustrated by the following table 


(in tons): 
z & ae 
Š $5 © 
Coal mining = © 2 2 = š 
districts š È s me w 
d må < as 
Upper Silesin 2,453,000 1,237.000 938.000 885.000 
Dabrowa '612.000 373.000 154.000 419.000 
Kraków 182.000 156.000 1.000 71.000 
Total: 3,247.000 1,766.000 1,093.000 1,375.000 
June»): 3,192.000 1,793.000 1,156.000 1,282.000 
+ in relation 
to June -+ 55.000 — 27.000 — 63.000 + 93.000 


The above figures indicate that the 
Output in July amounted to 3,247.000 
tons, an increase of 55.000 tons or 1'7 
Per cent as compared with the preced- 
ШЕ month. The average daily output 
in July amounting to 124.885 tons was 
smaller than in the preceding month 
(133.000 tons) when there were 2 more 
Working days. Total sales declined by 
90.000 tons or 31 per cent to 2,859.000 
tons, of which 1,766.000 tons were placed 


') After deduction of the coal utilised by the mines 


thems elves and for work tin 
the stock on hale то 


2) Corrected figures, 
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on the local market, a decrease of 


27.000 tons or 1'5 per cent, and 1,093.000 
tons were exported, a decrease of 63.000 
tons or 545 per cent. The distribution 
of coal exports in July was as follows 
(in thousands of tons): 


1925 1926 1927 1928 

first semester ') — — 
Deatination (monthly averages) 2 = 
ey 
Austria 194 214 192 239 172 
Hungary 36 42 48 54 56 
Sweden — 144 202 282 270 
Denmark 2 72 97 106 145 
Czechoslovakia 47 41 47 84 76 
Latvia 1 18 29 43 39 
Yougoslavia 8 14 22 30 45 
Switzerland 2 10 19 12 12 
Italy 1 49 126 60 52 
Rumania 6 8 10 13 16 
Lithuania 1 3 6 1 13 
Memel 1 3 2 3 8 
Holland = 1 — 4 11 
Finland — 9 9 53 39 
France = 23 16 29 24 
Norway — 7 15 49 36 
England — 37 — —. — 
Germany 451 1 1 — = 
Belgium — — 12 5 1 

Russia — — 6 4 
Other countries — 1 6 qe om 
Total: 150 697 865 984 1.015 
Danzig 26 37 21 26 37 
Bunker coal = 38 15 46 41 
Total: 776 112 907 1.156 1.093 


Export, Germany 


not included 325 771 906 1.156 1.093 
Shipped through: 

Danzig 29 225 314 459 496 

Gdynia = 30 54 153 171 

Tezew = 5!) 11 4 — 


Oft he total exports, the Scandinavian 
and Baltic countries took 587.000 tons 
or 53771 per cent, the inerease over the 
preceding month amounting to 14.000 
tons or 2'44 per cent, due mainly to 
a considerable increase in the quant- 
ities taken by Denmark (39.000 tons), 
Danzig (11.000 tons), Lithuania (6.000 
and Memel (5.000 tons). Slight decreases 
in exports to the following countries 
were recorded: Finland (by 14.000 tons), 
Norway (by 13.000 tons), Sweden (by 
12.000 tons) and Latvia (by 4.000 tons). Ex- 
ports to the "Succession States" (Austria, 
Hungary and Czechoslovakia) amounted 
to 304.000 tons or 27:81 per cent of the 
total. Compared with June, this repre- 
sents a decline of 73.000 tons or 19'36 
per cent, the decrease to Austria amount- 


t) The monthly average figures for separate 
countries have been calculated by dividing the 
respective figures for the first semester by 6; but 
in fact, these figures were reached for the exports 
of coal fo Holland—during 2 months, to Finland— 
during 5 months, to Norway — during 4 months. 
The exports to England date since June, in which 
month they amounted to 221.000 tons. Export to 
Russia was during 2 months. 


3) Corrected figures. 


3) Average quantity for 6 months; this figure 
has been calculated as explained in note No. 1; 
exports via Tczew lasted only 4 months. 
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ing to 67.000 tons; this latter fall is 
explained by the transport difficulties. 

Exports to Czechoslovakia declined 
during the month by 8.000 tons 
and those to Hungary rose by 2.000 tons. 
Exports to other countries including 
bunker coal were 202.000 tons or 18:48 
per cent of the total. Compared with 
the preceding month, exports to these 
countries showed a falling off by 8.000 
tons or 396 per cent. There were 
declines in the export to the following 
countries: Italy (by 8.000 tons), France 
(by 5.000 tons) and Belgium (by 4,000 
tons) whereas increases were recorded 
in the case of Yougoslavia (by 15.000 
tons) Holland (by 7.000 tons) and Ru- 
mania (by 3.000 tons) The sales of 
bunker coal declined in July by 5.000 
tons. The daily average despatch of 
coal to foreign countriesin July was 
42.038 tons, that is, 6.128 tons or 12°72 per 
cent less than in June (24 working days). 

Exports through Danzig rose by 
37.000 tons to 496.000 tons, and those 
through Gdynia by 18.000 tons to 171.000 
tons. The total despateh through the 
two ports amounted 61:02 per cent of 
the total July exports, as against 53729 
per cent in June. 


The total number of workmen em- 
ployed in this industry at the end of 
the month was 112.297, an increase of 
936 over June. The number of register- 
ed unemployed workers was 15.761 on 
July 28th, a decline of 797 as compar- 
ed with the figure for June 30th. 
The average daily output per workman 
declined by 5 kg. to 1.250 kg. 


Wages remained unchanged through- 
out the month but the negotiations for 
an increase are stil in progress. In 
connection with the refusal on the part 
of the employers to grant an increase, 
the Central Union of Miners organised 
one day demonstration strike (on July 
25th) which did not assume large pro- 
portions. The problem of the wage 
increase was transferred to the Govern- 
ment. The average daily wage in the 
Upper Silesian area was X 8'58 in June, 
as against X 8'66 in May, a decrease 
of 0'9 per cent. 


Prices of coal on the internal market, 
and those for coal exported to the 
"Suecession States", were maintained 
at the same level as in June. Equally 
unchanged were the prices for coal 
export f. o. b. Danzig aud Gdynia to 
the Scandinavian countries. 

Shipping rates rose by 2 sh. per ton 
in the latter half of July owing to 
the laek of tonnage brought about by 
the strike of dockers in the Northern 
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parts ot France and in the Finish ports. 
The output of coke in July showed 
an increase of 6.745 tons to 140.248 tons, 
which is closely linked up with the 
increased requirements on the local 
market (a rise of 8.602 tons to 118.489 
tons) and to the larger sales on foreign 
markets (an increase of 1.681 tons to 
20.176 tons). Stocks at the coke works 
amounted to 42.798 tons at the end of 
July, an increase of 1.377 tons as com- 
pared with June. The number of 
workmen engaged in this industry was 
2.745 at the end of the month under 
review. 

The production of briquettes in June 
amounted to 21.587 tons, which was 
743 tons larger than in the preceding 
month.:Local sales augmented by 1.980 
tons to 18.322 tons, whereas exports 
declined by 966 tons to 722 tons. The 
Stocks held by the producers declined 
in July by 982 tons to 3.807 tons. The 
number of workmen employed at the 
briquette works was 162 at the end of 
July. 

The total extraction of brown coal 
amounted to 5.636 tons, as compared 
with 5.729 tons in June. Sales of this 
mineral were 5.692 tons, compared with 
5.235 tons in the preceding month. The 
number of workmen employed in the 
raising brown coal was about 330. 


PETROLEUM 


— The output of crude oil in July, 
according to provisional data, was as 
follows (in tons): 


Drohobyez district { Lr aed Г 20 
Jasto о 6.420 
Stanislawow , 3.355 

Total: 64.855 


The output of crude oil in the most 
important petroleum basins, that is, in 
Borystaw, Tustanowice and Mraznica, 
amounted to 48.200 tons, an increase of 
3.500 tons as compared with June last 
(44.790 tons) and an increase of 1.500 
tons as compared with the corresponding 
period of 1927 (46.734 tons). The average 
daily output in the Boryslaw basin was 
in July about 1.550 tons (1.490 tons in 
June and 1.470 tons in May), which 
indicates that there was asteady growth 
of output during this month. The increase 
in the July output is to be attributed to 
the completion of a number of important 
wells. 

Workmen's wages remained unchanged 
and the relations between the employees 
and employers, apart from a strike in 
the Iwonicz area, were normal. 
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Prices of crude oil were the same as 
in June and that for Borystaw Standard 
Crude, was $ 19:5 per ton ex well. 

In June, the situation in the Polish 
petroleum industry was on the whole 
favourable. The output in the most 
important area, Boryslaw, rose consider- 
ably. The throughput of crude oil at 
the refioeries showed a slight increase 
and was equal to the monthly average for 
the year 1927. The internal consumption 
of petroleum produets showed a certain 
falling off due to the seasonal decline 
in the demand for kerosene for lighting 
purposes. The requirements, however, 
were 2.000 tons larger than in the 
corresponding period of last year. 

There was a falling off in the exports 
of petroleum products (by about 1.500 
tons) as compared with the monthly 
avevage for the past 2 months (20.000 
tons). 

The output of crude oil in June is 
given below (in tons): 


Drohobyez district ( я pasin pr 
Jasło о 6.436 
Stanislawow , 3.355 

Total: 61.203 


Compared with May, the total output 
declined by nearly 2.000 tons, which is 
entirely due to the fact that there was 
one working day less. The average 
daily production in the Boryslaw area 
amounted to 1.490 tons in June as against 
1.470 tons in May and 1.430 tons in April. 

Prospecting and drilling operations 
were carried out on a very large scale, 
especially in the Western and Southern 
part of Mraznica, where a number of 
new wells were recently completed with 
good results. 

Stocks of crude oil held by the storage 
companies and at the wells on June 30th 
were as follows (in tons): 


Drohobycz district 37.493 
Jasto o 7.293 
Stanislawów , 3.716 

Total: 48.362 


These figures indicate a slight decrease 
as compared with the preceding month. 
The stocks of Borystaw standard crude 
included in the above figures amounted 
to 26.317 tons, a decrease of 1.276 tons 
as compared with the end of May. 

The number of workmen employed at 
the mines, together with the auxilliary 
services, such as workshops, electrical 
power stations, gas works &c. was 11.485 
at the end of June, an increase of 238 
as compared with the preceding month. 
This figure includes 7.929 workmen which 
were employed in the Drohobyez area. 

The gasoline industry made further 
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progress. The position of this industry 
is illustrated by the following table: 
output of gas (in thous. 


of cub. m.) 36.280 
throughput of gas (in 


thous. of cub. m.) 20.932 
output of gasoline (in tons) 2.549 
home consumption , 2.318 
exports “ 107 
number of workmen 

employed 164 


In June the yield of gasoline from 
100 cub. m. of gas was 12'1 kg. compared 
with 11:8 kg. in May and 11'4 kg. in April. 
The situation in the gasoline industry 
in June was on the whole favourable 
and the prices were maintained at the 
same level as in May, that is, about 
$ 54 per ton. There were 18 gasoline 
works in operation of which 14 are 
located in Borystaw, 2 at Bitków, 1 at 
Schodnica and 1 at Drohobyez. 

The output of ozokerite amounted to 
64 tons, Exports to Germany totalled 
70 tons, to Austria 16 tons and to France 
15 tons, with the result that stocks 
declined to 120 at the end of the month. 

Prices remained unchanged and the 
tendency on the ozokerite market was 
rather weak. Tbe number of workmen 
engaged in this industry was 470. 

The situation prevailing in the refining 
industry is illustrated by the following 
table (in tons): 


throughput of erude oil 56.790 
output of petroleum producta 52.828 
hame consumption 21.297 
exports 18.646 
on July 1st 224.385 


stocks of crude oil in refineries 43.103 
number of workmen employed 4.845 


The total throughput of crude oil rose, 
as compared with May (56.121 tons) and 
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is about the same as the average monthly 
figure for 1927 (56.800 tons). 

The consumption of petroleum products 
was smaller than in May, but was larger 
by 2.000 tons than in the corresponding 
period of 1927, when it amounted to 
19.256 tons. The consumption of the 
different products was as follows: benzine 
5.079 tons, kerosene 6.076 tons, gas oil 
3.331 tons, lubricating oils 3.924 tons and 
paraffine wax 162 tons. 

Exports of petroleum products were 
as follows (in tons): 


benzine 4.726 
kerosene 2.627 
gas oil 4.159 
lubricating oil 2.860 
paraffine wax 1.984 
other products 2.291 

Total: 18.647 


The distribution of exports was as 
follows (in tons): 


Czechoslovakia 5.883 
Austria 2.818 
Switzerland 1.434 
Germany 1.321 
Other countries 2.895 

Danzig 4.296 

Total: 18.647 


— The situation in the iron industry in 
Poland in July was about the same as 
in June. The output increased but this 
is fo be attributed to the larger number 
of working days in the month. The 
prospects for orders, which were not 
very promising, in June, improved in 
the following month and enabled the 
foundries to maintain their operations 
at the previous level; the improved 
output favourably affected the blast 
furnace industry which in term contri- 
buted towards increased activity of the 
iron foundries. The inflow of orders to 
the mines was satisfactory both for 
home and foreign accounts. The ex- 
traction, imports and exports of ores 
were as follows (in tons): 


Extraction Imports Exports 

Monthly av. 

for 1927 44.947 59.129 7.538 
Monthly av. 

for I quar- 

ter of 1928 63.353 31.999 9.631 
April $ 51.285 44.959 9.476 
June » 61.399) 54.015 12.000 
July . 621732) 44.141 
July 1927 46.284 65.808 6.580 

The above figures indicate that the 


output in July was 1.333 ton or 2/2 per 
cent larger than in the preceding month, 
and by 35'6 per cent, as compared with 
July 1927. Imports of ores declined 


!) Corrected figure. 
2) Provisiona’ figure. 
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markedly, by 18'3 per cent as compar- 
ed with June and by 492 per cent as 
compared with July 1927. On the whole, 
the imports of foreign ores in the current 
year shows a considerable falling off, 
due to larger consumption of the local 
mineral. Apart from iron ore, the iron 
foundries used comparatively large quant- 
ities of manganese ores, the import of 
which in July was 7.784 tons, compared 
with 4.204 tons in June. Since the 
beginning of the current year the im- 
ports of manganese ores have amounted 
to 19.990 tons which were partly used 
by the blast furnaces and partly for 
the production of manganese iron. 

The number of iron mines carrying 
on operations in July increased to 30 
of which 28 were producing and the 
remainder were engaged in preparation 
work. The total number of workmen 
employed in iron ore production was 
6.502, as against 6.522 in June, a decline 
by 0'3 per cent. 

Prices of iron ore were not subject 
to any large fluctations. The output of 
iron foundries during the period under 
review is given below (in tons): 


2 = 
е 
> 
= Ё "Š TH 
= $53 RO 
= ~ Su 8 єз 
м E: Ss å ДБ E 
& © Sa 5. 289 
Monthly 
ау. for 1927 51.515 103.684 76.765 7.712 43.971 
Monthly av. 
for I quar- 
ter 1928 57.201 108.288 84.068 8.257 47.215 
for If , 54.487 112.027 82.158 8.824 49.478 
June n 53.796!) 116.391) 88.642') 9.294!) 50.380 
July 56.2097) 122.2037) 90.742?) 9.696") 51.092 


July 1927 51.395 111.186 81.444 — 45.457 


"The above figures indicate that in- 
creases were recorded in the output of 
all the departments. Pig iron production 
rose by 2.413 tons or by 45 per cent, 
as compared with the preceding month, 
steel castings by 5.894 tons or 5'1 per 
cent, finished rolled products by 2.100 
tons or 2'4 per cent, and pipes by 402 
tons or 4'3 per cent. Compared with 
July 1927, inereases in output in July 
were as follows: pig iron — 9'3 per 
cent, steel castings — 9'9 per cent and 
rolled products 10'1 per cent. The amount 
of orders received by the foundries in 
July showed a fairly large increase. The 
figures compiled by the Syndicate of 
Polish Iron Foundries are usually given 
for purposes of orientation, but comenc- 
ing with July, they do not comprise 
orders for pig iron and pipes but they 
do include theso-called own consumption, 
and for this reason the July figures given 
here are not comparable with those for 


') Corrieted figures. 
3) Provisional figures 
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the previous month According to the 
above mentioned data, the total number 
of ordera was 75.934 tons. Of this figure 
5.405 tons were Government orders (3.500 
tons in June) and 70.522 tons (31.484 
in June) were private indents. Of the 
privately placed orders those received 
from wholesale trade represented 46.669 
tons (22.689 tons in June) and those from 
industry— 23.853 tons (8.795 tons in June). 

Imports and exports of rolled products 
and pig iron are given below (in tons): 


Exports: Imports: 
© © 
Š July: 8 July: 
"Um BUS = & 
E ES 
а af 8 & 
pig iron 95 110 873 461 432 1.007 


rails, iron and 


steel articles 2,808 3.724 2.604 2.540 1.049 2.498 
iron and steel 

sheets 2.794 2.457 3.879 811 1.412 872 
pipes 5.190 5.879 4.224 — -- 189 


The total exports in July amounted to 
12.170 tons compared with 11.737 tons 
in June, an increase of 37 per cent. 
The value of the exporis was X 6,116.000 
as against 2:5 in the preceding month. 


ZINC AND LEAD 


— The situation in the zinc and lead 
industry in July was about the same as 
in June. At the beginning of the month 
Some improvement was noticeable on 
the zine market due to a slight rise in 
prices; b t in the latter half of the 
month a slight downward trend in 
quotations was recorded. The difference 
was insignificant so that the decline 
exercised no influence on the conditions 
generally. Prices of lead which showed 
a falling off atthe end of June recovered 
in the latter half of July so that the 
losses were compensated for. Zinc 
smelting works worked under normal 
conditions and the work of the mines 
was adjusted to the operations at the 
foundries. The output of zinc and lead 
ore in its natural and enriched state as 
wel as imports are give below (in 
tons): 


Extraction: Imports: 
йы Л e H 
E v Š 
sql int 
LE 
3. 3 š š 
Š bi 2 
Monthly av. 
for 1927 86.780 31.441 16.388 б 
Monthly av. for pe 
I quarter of 
1928 94.206 32.500 15.382 
Monthly av- for M 
П quarter of 
1928 84.406 29.100 16.653 1.209 
June Д 85.393') 29.4602) 17.133!) 868!) 
July 1928 — 91.674") 31.630!) 14.9032) 1.304") 
^ 1927 85.840 29,600 20.216 1.765 


') Corrected figures. 
3) Provisional figures. 
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It is seen from the above figures that 
the output of ore in July rose by 
6.281 tons, or 7:4 per cent as compared 
with June, and by 78 per cent as 
compared with July 1927. Imports of 
foreign ores declined by 10 per cent. 
The ratio of locally extracted enriched 
ore to imported ore was in July 1'95 per 
cent as against 1772 per cent in June 
and 1'52 per cent in May. It is seen, 
therefore, that of late there is an 
increase in the utilisation of the home 
mineral This development is quite 
understandable for, as is well known, 
there is a growing tendency in the 
industry to make use of the poorer 
class of mineral. 


The number of mines carrying on 
operatiors was the same as in June 
that is 11, all of which worked at full 
capacity. The "Paulina" mine in Upper 
Silesia which for some considerable time 
was engaged in preparation work began 
to give a small output. Of the above 
mentioned mines 5 are situated in Upper 
Silesia and yielded 92:8 per cent of the 
total output (92:3 per cent in June), 
3 are situated in former Russian Poland 
and gave 5 per cent of the total (58 per 
cent in June); the remaining two are in 
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former Austrian Poland and were re- 
sponsible for 2:2 per cent of the total 
output (1'9 per cent in June). 


The number of workmen employed at 
the mines including those engaged in 
the enrichement of ores was 7.349 in 
July compared with 7.207 in June, an 
increase of 2 per cent. 


The output per workman per month 
was 127 tons in July compared with 
12:1 tons in June and 11'8 tons in April, 
the steady increase being due to 
technicalim provements and better organ- 
isation of the work at the mines. 


The enrichement of the ore by means 
of conversion into zinc oxide was carried 
on at two establishments at their trial 
plants, the output amounting to about 
850.000 tons of zinc oxide as compared 
with 800.000 tons in June. 


Zinc and lead foundries operated 
under favourable conditions. Similarly 
as in June there were 13 smelters, 
9 blende roasting plants and 4 zinc 
rolling mills in operation; of the above 
mentioned works 10 are located in 
Upper Silesia, 2 lead smelting works 
Situated in the same district also carried 
on active operations. 
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zinc sheets 
follows (in 


The output of zinc, lead, 
and sulphuric acid was as 


tons): 
= = 

S3 a. Ж. 
z 2 i 
[| E SEES EE 
s o: åå 8 
Qa м N м x3 

Monthly av. 

for 1927 22.246 12.532 1.924 2.405 12.727 

Monthly av. 

for 

I quarter 

1928 24.421 13.014 1.328 2.253 12.855 

Monthly av. 

for 

II quarter 

of 1928 25.122 13.240 1.342 3.012 12.928 

June 1928 25.245!) 13.378!) 1.625") 3.696!) 13.130!) 

July 1928 24.801?) 13.741?) 1 743?) 3.568?) 13.127") 

July 1927 19.668 12.803 1.302 2.064 13.065 


It will be seen that the output of 
raw zinc in July rose by 363 tons or 
by 277 per cent as compared with the 
preceding month, but the average daily 
output declined during the same period 
by 0:45 per cent. The production of zinc 
sheets increased by 118 tong or 7T'2 per 
cent, whereas that of lead showed 
a falling off of 128 tons or 3:5 рег cent. 
Compared with July 1927, the output 
this year increased as follows: raw 


') Corrected figures. 
1) Provisional figures. 
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zinc by 73 per cent, zinc sheets by 
33:8 per cent and lead by 73 per cent. 
The number of workmen engaged in 
the zinc and lead industry in July was 
practically the same as in June. 
As regards the share in the production 
of raw zinc, Upper Silesia furnished 


MOVEMENT OF PRICES IN JULY.— 
The falling off in business which has 
persisted for some time was also evident 
in July and there were even signs of 
a further deterioration in the latter half 
of the month, which was brought about 
by extensive operations on the land. 
The stringent conditions prevailing on 
the money market as a result of large 
demands for ready money on the part 
of the agricultural and the building 
industries and the increase in the 
amount of long-term bills in circulation 
has,to a certain extent, aggravated the 
situation. The number of protested bills 
rose during the month from 4'64 per 
cent to 5'05 per cent, while the value 
of protested bills to the total sum of 
bills rose from 1:82 to 2:27. per cent 
A decline in business was especially 
noticeable in the following sections: 
clothing, textile and foodstuffs, but 
some improvement was recorded in the 
iron and steel trades, agricultural 
machinery and implements and building 
materials. 


The slight deterioration in business 
conditions during the month of July is 
a normal occurence in Poland and 
a reaction usually sets in as soon as the 
crops begin to be realised. 

Prices generally did not exhibit any 
definite tendency. 


The following table illustrates the 
movement of price indexes (1914— 100): 
Whotesale Coat of 
price Retat price living 
Index. index: index: 
November „ 1207 1515 1218 
ecember , 1200 1512 1210 
anuary 1928 118'6 1515 1203 
ebruary , 1178 15073 118-3 
arch > 1212 151°9 119°3 
April » 1245 1530 12077 
May . 1225 153.7 121'3 
June . 1214 1554 1218 
July » 120.6 1561 1226 


From the above figures it is seen that 
the index of wholesale prices declined 
by 0-7 per cent, while that of retail 
Prices rose by 0'4 per cent and that of 
the cost of living by 07 per cent. 

The decline in the index of wholesale 
prices was brought about by a fall of 
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82'3 per cent, former Austrian Poland 
10'1 per cent and former Russian Poland 
3'7 per cent. It will be noted that 784 
per cent of the total output of zine 
was produced in Upper Silesia. 

Exports of zinc, lead and zine sheets 
are given below (in tons): 


15 per cent in agricultural products 
and by 03 per cent in the prices of 
manufactured articles. In the group of 
agricultural products, the price tendency 
was irregular for the basic articles. 
Thus, prices of foodstuffs of vegetable 
origin declined by 5'9 per cent as 
a result of the considerable drops in 
the prices of grain and especially of 
rye; on the other hand, the index prices 
of foodstuffs of animal origin rose by 47 
per cent. This increase was largely due 
to the rise in prices of slaughtering 
cattle, eggs and butter, the supplies of 
which usually show a falling off during 
the harvest period. 


In the group of manufactured commod- 
ities, timber products showed an upward 
trend which was caused by the increased 
demand on foreign markets and from 
local building trade. The index of prices 
of wood products rose by 0'8 per cent. 
On the other hand, the index price of 
textiles showed a decrease despite 
a rise in certain classes of wool. The 
drop in the prices of textile products 
was, no doubt, influenced by a certain 
falling off in demand. Prices of coal 
remained unchanged, but those of metals 
fell by 0'1 per cent. Finally the ”various” 
group, in consequence of the fall in 
prices of sulphuric acid, showed a slight 
drop, by 072 per cent. 


The increase in the index of retail 
prices, by 0'4 per cent, is accounted 
for by the higher prices of agricultural 
products which rose by 0'9 per cent; this 
was broughtaboutby the above mentioned 
rise in the prices of meat, eggs and 
butter. At the same time the index of 
retail prices for manufactured produets 
declined by 0'3 per cent. 


In connection with the rise in the 
retail prices there was an increase of 
0'7 per cent in the index of the cost of 
living; this increase was caused by the 
rise in the cost of foodstuffs which moved 
up by 0'9 per cent and rent by 32 per 
cent, There was, however, a simultaneous 
decline in the cost of fuel by 2:3 per 
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April 1928 10.087 1.137 945 13.53 
May " 10.763 1.014 992 14.16 
June på 10.264 794 1.117 13.68 
July (Я 11.542 1.013 917 15.20 
July 1927 9.128 1.166 1.197 14.80 


cent, and the other commodities which 
are accounted for in the cost of living— 
fell by 0'1 per cent. 


TREATIES 


SUPPLEMENTARY TRADE AGREE- 
MENT WITH NORWAY. — A supp- 
lementary protocol dated the 26th April 
1928 was provisionally brought into 
force on July 20, 1928, this being a part 
of the Polish- Norwegian Commercial 
and Navigation Treaty of December 22, 
1926. This protocol provides facilities 
for the export of Polish petroleum 
produets in the form of a 50 per cent 
reduction in the customs duties on 
greases and grants the right to import 
Polish salts, syrups and molasses free 
of duty. Poland on her part granted 
Norway a reduction of 66%, per cent 
on kippered herring in air-tight contain- 
ers, and a 70 per cent reduction 
on "brislings” and "silds", i. e., the 
so-called Norwegian sardines. 

The trade turnover with Norway 
during the past few years has been as 
follows (in thousands of X): 


Imports Exports 


from to Balance VE 

Norway Norway m 
1924 6.689 9.319 + 2.638 16.000 
1925 6.152 5.217 — 935 11.369 
1926 6.177 12.358 + 6.181 18.535 
1927 10.664 9.244 — 1,420 19.908 
1928 (Jan. — June) 8.196 9.504 + 1.308 17.700 


We see from the above that with 
the exception of 1925, the turnover has 
inereased steadily. Norway has had 
so far the smallest commercial relations 
with Poland of all the Scandinavian 
countries. In 1928, however, a consider- 
able inerease can be noted, at least 
as regards export to Norway, which 
takes place over the whole year (from 
X 177 to X 23 million), and this tendency 
will doubtless be maintained up to the 
end of the year. The great increase 
in imports during the first five months 
can be ascribed to the introduction of 
the customs duties readjustment, as from 
the aggregate value of imports into 
Poland amounting to X 82, X 7'1 million 
were imported during the period 
January — March. 

The export of coal to Norway has 
a steady tendency to increase. In 1926, 
Poland exported 162.750 tons, in 1927 
already 229.920 tons, and in the first 
half of 1928, the figure reached as high 
as 339.943 tons. The average monthly 
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export in 1926 was 13.562 tons, in 1927— 
19.160 tons, and in 1928 it rose io 
28.328'6 tons. 


FOREIGN TRADE 


— After the completion of the foreign 
trade statement, given in our last number, 
by the addition of the data now issued 
by the Chief Statistical Office for the 
month of July, the following picture of 
Polish imports and exports since the 
beginning of the year is obtained (in 
millions of %): 


чым, 

va vga g? 

5 <= SUN шщ BM 

ЗЕ HATTE 

Е = 

BS SEES ЕЕЕ 
January 1928 2712 5:9 265:3 218,4 
February „ 270°4 64 264'0 197,8 
March 372:2 83 363:9 208,3 
April T 2656 28'4 237-2 184,5 
May e 296.5 70-6 225:9 201,8 
June ө 289:5 54-0 2355 191,9 
July z 28g'2 39:5 248,7 201.5 


Ås was foreseen, imports of the more 
important varieties of grain showed 
a further decline in July, while at the 
same time imports of other merchandise 
increased. Leaving the further conclusion 
which the above figures suggest to the 
end of this article, we will now deal 
with the more important changes in the 
different groups of imports and exports. 

Imports of foodstuffs in July showed 
a decrease of % 16,503.000 as compared 
with June. The greatest changes took 
place in grain: wheat declined by 
Х 9,178.000 and rye by X 9,832.000, whereas 
oats and rice rose by X 1,537.000 and 
X 2,537.000 respectively. Of the other arti- 
cles embodied in this group, tobacco 
showed an increase by X 2,082.000 (only in 
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point of value, but notin pointof quantity) 
On the other hand, there was a decline 
in fish and  herring by X 1,369.000 
smaller drops were recorded in the 
value of the imports of lemons and 
oranges, tea, coffee and edible fats. 
Imports of the products of animal origin 
showed an increase of X 1,915.000 as 
compared with June; imports of furs, 
which showed a increase in June, were 
maintained at the same level in the 
following month. Raw hides rose by 
X 1,228.000 and tanned hides by X 1,199.000. 
Leather footwear amounted to X 531.000, 
thus falling considerably as compared 
with a month earlier. [n any case, it 
appears to be certain that the imports 
of superfluous goods which reached 
large proportions in the course of the 
past few months, begin to show a con- 
siderable decline. 

Plants and seeds, the imports of which 
have been very large up to the present, 
showed a considerable decline, by 
Х 1,535.000, which is about а half of 
the monthly average for the past two 
quarters. Slight modifications also took 
place in the timber and animal groups. 
Building materials, minerals, ceramic 
and glass products exhibited an increase; 
the same remark applies to the fuel 
group including petroleum products; 
these changes, however, are not of great 
importance as they do not affect 
materially the final figures forthe value 
of the imports. As regards rubber and 
rubber goods, the imports show a steady 
upward trend and in July their value 
was twice as large as in June, the 
increase amounting to X  4,007.000. 
Imports of tyres and inner tubes were 
still larger, by X 4,425.000, whereas 
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those of raw rubber, guttapercha and 
rubber footwear declined. 

Comparatively slight variations were 
noticeable in the group of chemicals. 
The total increase amou” ted to X 1,286.000, 
and it is interesting to note that inorganic 
chemicals, dyes and colours and various 
other chemicals remained practically 
unchanged; on the other hand, there was 
a considerable increase, of X 1,061.000, 
in the imports of organic chemicals, 
that is, oils and fats for technical pur- 
poses and tanners. 

Insignificant changes were recorded 
in the imports of ores but metals and 
metal products showed a considerable 
inerease, by X 4,376.000. Scrap iron 
increased by X 2,166.000, and copper 
alloys together with copper products 
by X 1,734.000. There was also a slight 
increase in respect of tin. As the imports 
of this class of goods cannot be replaced 
by loeal production, only the imports 
of iron and steel sheets, which showed 
au increase of X 388.000, must be regarded 
as an unfavourable sign. 

Imports of machinery roseby X 4,598.000 
of which X 1,335.000 is represented by 
agricultural machinery and X 1,147.000 
by boilers and heating apparatus. There 
was a slight inerease in electrical 
machinery, lathes, &c., whilst a falling- 
off of X 1,470.000 was in the case of 
textile machinery. Electrical registerep 
appliances and wares showed an increase 
of X 1,872.000, whereas means of com- 
munication experienced a fall amounting 
to X 447.000, the bulk of the increase 
being due to the augmented import of 
motor cars. Leaving out of account 
insignificant changes in paper and 
paper wares, we pass to the important 
group of textiles. On the whole, imports 
of textile raw materials and finished 
products fell by X 3,394.000 during the 
period under review. This is the second 
month in succession during which the 
two chief raw materials, cotton and 
wool, registered a falling off. In July 
the drops were X 5042000 and 
X 2,275.000 respectively. Nevertheless, 
the quantity of these materials imported 
during the first six months of this year 
was practically the same as in the 
corresponding period of 1927. Cotton 
and silk fabrics similarly as in June 
registered slight drops, which must be 
regarded as a favourable sign. At the 
same time imports of jute rose by 


X 1,059.000 and of combed wool by 
X 1,892.000, smaller increases being 
recorded in the value of cotton and 


wool yarns. 
On the export side, foodstuffs sho- 
wed comparatively a slight decrease, by 
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TOTAL: 
Foodstuffa 
including: 
wheat 
rye 
oats 
maize 
rice 
tea 
cocoa 
coffee 
fish and herring 
edible fats of animal 
origin 
edible fats of vegetable 
origin 
tobacco 
forage 
Live animals (head) 
Animal producta 
including : 
dried skins 
furs, raw 
tanned hides 
furs 
shoes 
Timber and wood ware 
Plants and seeds 
including: 
oil seeds 
Building materials, 
minerals, ceramic 
products; glass 
ineluding: 
ceramic products 
glass 
Fuel and petroleum 
producta 
Rubber and ruhber 
producta 
including: 
rubber 
tyres and inner tubes 
Chemicals 
including: 
phosphorites 
potass. salt and Chilian 
saltpetre 
Thomas slag 
vegetable fate 
animal fats 
tanners 
pharmaceutical products 
dyestuffs (synthetic) 
Ores, metals and metal 
products 
including : 
iron and mangan. ores 
zinc ores 
scrap iron 
iron and steel; rails; iron 
and steel sheets 
copper and copper prod. 
Machinery, electrical 
wares, means of 
communication 
including: 
motors 
electrical machinery 
wood and melal working 
machinery 
lextile machinery 
agricultural machinery 
hoilers and heating 
appliances 
electrical appliances 
motor cars 
Paper, books, pictures 
including : 
waste and rags 
paper and paper ware 
Textiles and textile 
producta 
including : 
jute 
cotton 
coiton yarns 
cotton fabrics 
wool 
combed wool 
wool yarns 
woo] fabrics 
silk fabrics 
Clothing and fancy 
wares 
Various 
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Volume — in tons 


1927 


1928 


Value— in thousands 


of X 


Jan.-July 


492.082 3,105.115 2,979.019288.195 2 058.785 
91.362 578.538 724.728] 66.598 441.054 
38.386 182.516 218.225] 20.039] 98.071 
2.297 90.716 116.914] 1.192] 47.126 
5.327 16.199] 41.158 2.430 6.944 
9.827 45.007) 109.940] 4.1331 16.79 
18.321 70,173 .208| 11.523] 43.336 

182 1.379; 1.512] 12.070 
455 3.536) 1.436] 11.218 
630 4.349, 2.974 20.458 
2.722 44.915 1.990] 32.829 
2.270 14.522! 5.562) 36.345 
6.482 ; 1.754| 15.666 

1.208 6.617 å 5.078! 21.268 
2.810 27.584 d 957 8,435! 

34.085 298.686 200.011] 221) 1.728 
4.082 25.496 29.252] 24.591) 160.879 
2.064 13.500 13.316 6.907| 43.858 

335 1.736 2.540| 16.595 
438 2456 8.969| 60.706 
30 157 3561 16.871 
14 201 685 9.176 
2 22.630 1.219] 12.082 
082 26.563 1.818| 23.157 
1.449 19.952 980! 13.487 

128.537, 790.207 584.206] 7.655 42.177 

16.344| 73.845 3.615] 16.864 
675 4.603 1.016 7.114 
.328| 161.588 110.913] 1.717 10.724 
781 8.752 1. 8.765) 87.142 
262) 1.717! 1.007 7.916 
483 1.505 1.013, 18.637 

79.611) 487.240 420.078] 28.485 192.820 

J! 
.771 90.292] 135.581 825 5.350 

2.510! 122.739 | 718| 40.437 

55.995| 164.130 106.021| 4.842| 14.555 
1918 13.372| i 3.104) 22.116 
1.274 8.580 2.078| 13.464 
2.491 11.906 2.302| 12.280 

132 896 1.068! 8,878 
47 760 851 13.758 

182.500 818.205  013.957| 31.101 191.644 
51.925 313.002 422406] 3.251 16.485] 
14.903 111.009 : 3.498 22,351 
55.334 305.490 316.573] 8.707 43.662 
2.461 21.398 1.791 13.858| 
1.229 7.388 3.124 22.235 

į 

8.673 58.092 43.602 289.801 
451 3.338 1.603 12.250 
282 1.911 2.069 15.769 
410 3.677 1.563) 13.052 
716 6.269 4.443! 34.132 

1.493 8.821 4.349] 24.744 
672 3.436 3.030) 15.448 

1.195 8.560 1.634, 48.288] 
960 6.486 6.538, 45 447 

8.353 56.014 8.639) 59.930 

4.163 23.564 3.591) 21.764 

2.414 21.165 3.110] 23.909 

84.280 53.814! 529.183, 

2,302 14.728 3.069 20.131 

5.061 45.899 21.881 197.944 
234 1.844 3.821 31.211 
137 1.302 3.628 34.209 

1.008 11.841 9.769 109.870 
190 1.244 4.341 23.158 
198 1.550 4.928 38.413 
35 351 978 10.954 

10 141 1.878 25.414 
68 584 2.789 22461 
243 1.425 5.679 39.069 
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1927 Goops 


1928 


11,482.027| 
391.882 


37.042 
18.275 
83.338 
16.978 
6.713 
35.031 
113.962 


1.189.185: 


767.648 


12.248 


4.670! 


2,950.664 


636.306 
406.087 
720.662 
880.347 
92.341 
4 220 
17.081 


47.851 


32.263 
6.233 


995.482 | 


7,153.804| 


| 198.577 


1,648.564 TOTAL: 1,697. 265 
445.086 | Foodstuffs 81.955 
including: 
116.309] barley 565 
51.627] peas and beans 1.105 
15.1148 sugar 5.891 
31.725] meat 2.044 
28.568] butter 1.969 
10.514] eggs 4.660 
8.9831 forage 9.266 
17.872 
230 Live animals (head) 250.380 
21.474 including: 
pigs 114.666 
13.447 
21.709 
im Animal products (head) 1.951; 
1.972 including: 
114.102] dried skins 490 
36.337 
7.348 | Timber and wood ware | 482.780 
48.133 including: | 
8.04| pulpwood 154 926 
4.815] pit props 63.623 
8.4531 round wood and logs 69.902 
20.7481 planks, deals, battens 131.274 
railway sleepers 22.261 
11.219] furniture 571 
veneers 2.847 
29 722 
Plants and seeds 4.484 
12.670 ineluding: 
4.3911 grasses and pasture 
plant seeds 2.957 
1.9201 oil seeds 250 
18.766 
Building materials, 
4.410 minerals, ceramic 
8.172 prod., glass 62.805 
151.778 
5.314)Coal, coke, briquettes |1,032.282 
23.963 | Petroleum producta 24.500 
10.641 including: 
23.207 VAN 
15.318 motor and lubricating А 
8.758 oils 11.159 
5.931) benzine 4.694 
8.531) paraffine wax 2.657 
158.377 | Chemicals 9.813 
13.428 ineluding: 
30.6771 artificial fertilizers 2.016 
| hemicals 2.913 
32.908 organic c 
11.139 etals and metal 
14.555) OTe ее ап 42.445 
ineluding: 
185.640] iron and steel; rails 3.124 
iron and steel sheets 2.451 
7.047) pipes 5.879 
9,996] lead 1 
zine and zinc dust 11.542 
8.939] zinc sheets 1.013 
21.916 
.616 
apes Machinery, electrical 
wares, means of com- 
Er munication 510 
26.538 
ME Paper, books and ple- 
18.948 Gor 1.847 
17.870 


417.487 Textlles and textile 
f products 

17.471 including: 

151.861] flax and hemp 

25,6849 cotton fabrics 

21.2390 wool 

103.011] wool yarns 

18.309] wool fabrics 

19.779 

2307 Clothing and fancy 
ч wares 

18.424 

22.2523 Various 


53.178 
30.149 
20.719 


95.550 


42.931 
21.366 


2.602 


10.093 


Jan.-July 


1927 


Volume — in tons 


359 
Jan.-July 
1928 1927 


Value —in thousands 


of X 


11,521.658 201.522. 1,404,382! 1,418. 987 


511.519] 87.478) 


1.143 
237 


303.135 347.912 


16.188| 
10.856 | 
48.949 
39.316, 
39.843 
89.375 
26.442) 


132.943 


123.978 


85.087 


15.341 


345.767 


40.779 | 
21.140 
72.517 
159.535 
13.926 
7.919 
12.025 


39.772 


28.436 
4.950 


9.907 
200.193| 


47.885) 


10.886! 
13.930! 
16.505 


29 702 


6.835 
11.328 


152.272 


8.113 
13.394 
18.511 

6.348 
82.556 

9.375 


5.618 


89.389 


12.129 
19.982 
7.566 | 


22.172 
10.929 


13.864 
4.682 
81.621 
47.483 
19.337 
104.154 
44,072 


96 853 


85.944 


22.702 


5.528 
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MEWLY ERECTED STUDENTS 


% 1,195.000, and it should be stated 
that, generally speaking, the variations 
in the different groups were very small. 
Greater changes took place in the 
following four cases: butter and sugar 
showed increases of X 3,281.000 and 
% 1,001.000 respectively, whereas eggs 
and fodder decreased by X 3,935.000 
and X, 1,033.000 respectively. It is worthy 
of note that the decline in the export 
of eggs as compared with the years 1927 
and 1926 was largely due to the com- 
petition from Russia and also to the 
increase in local consumption. 

However, the latest news from the 
chief Polish export markets, that is, 
from England, Germany and Austria, 
indicate that an improvement in the 
situation will probably take place in 
the near future. After a decline in 
June, exports of live animals rose in 
July by X 2,506.000, the bulk of the 
increase, amounting to X 2,408.000, being 
due to the rise in pigs. Nevertheless 
the total export of live animals was 
smaller than in May. 

On the other hand, timber exports, 
which were X 7,736.000 larger than in 
June, not only offset the June decrease 
but even exceeded the May level by 
nearly X 2,500.000. The largest increase 
was in the case of pulpwood, being 
X 4,274.000, while sawn wood increased 
by X 1,520.000, railway sleepers by 
X 1,572.000 ,and pit props and round 
wood by X 671.000. 

After a cosiderable increase in June, 
coal exports declined by X 8,201.000. 

Å certain revival was noticeable in 
the export trade in petroleum products 
which resulted in au increase of 
X 1,605.000. The inerease was spread 
more or less evenly over all the more 
important items with the exception of 
benzine. Motor and lubricating oils were 
X 1,144.000 larger than in June. 


HOSTEL. 


Insignificant changes were observed 
in the following groups: animal produets, 
plants and seeds, building materials, 
ceramic products, mineral and glass 
wares and in all the items of the 
chemical group. All these items are of 
little importance with the exception of 
the plants and seeds group for which 
the spring season has already come to 
an end and the autumn season has not 
as yet begun. 

Metals and metal products (ores not 
included) registered a rise of X 1,628.000. 
A large increase of X 1,106.000 was 
shown by zinc exports. The other items, 
on the whole, showed little change. 


An important increase of X 4,176.000 
was recorded in the textile group: 
cotton piece goods rose by X 2,231.000 and 
woolen piece goods by X 2,166.000. Sack 
cloth and woolen yarns showed slight 
increases whereas those of wool and 
cotton yarns showed a falling off. 

Å comparison of the general import 
and export figures for June and July 
Shows that the foreign trade balance 
improved considerably by % 10,876.000. 
Also the changes which took place 
within the different groups may be 
regarded as satisfactory. 


On the import side, grain in May 
represented 24 per cent, in June 19 per 
cent and in July 13:5 per cent of the 
total; the largest increases were shown 
by machinery, electrical wares and 
appliances, scrap iron, tyres and inner 
tubes, and hides, that is, raw materials, 
means of production or products which 
are not, as yet, manufactured in the 
country. On the other hand. imports 
of piece goods and footwear, that is, 
consumption goods, are falling steadily. 
It is true that the imports of textile 
raw materials also showed a falling off 
but this decline is of a temporary cha- 


POZNAN 


racter, and, moreover, as already stated, 
imports of these materials, effected 
during the first seven months of this 
year, are practically the same as in 
the corresponding period of 1927. 

On the export side only the decline 
in eggs represents an unfavourable 
factor and there is reason to believe 
that the difficulties are only temporary. 
In the other sections of the Polish 
export trade the situation, with the 
exception of coal, was much better in 
July than in June. 

Imports, without grain, during the 
three months preceding the readjustment 
of the customs duties, amounted to 
about X 265,000.000 per month. In March, 
owing to the readjustment of the cus- 
toms duty, this figure increased by 
% 100,000.000. This sum was more than 
compensated for in the course of the 
following four months, that is, during 
the period from Aprilto July, inclusive. 
It, therefore, appears safe to state that 
the recalculation of the customs duties 
wil result in the decline of imports, 
so that in the next few months the 
total value without grain will probably 
not reach the sum of % 265,000.000, 


OPENINGS FOR TRADE AND 
BUSINESS WITH POLAND 


Particulars of any of the under- 
mentioned offerings may be secur- 
ed on applying to the Editor, 
"The Polish Economist", and quot- 
ing the respective Ref. No. 

The Editor accepts no respons- 
ibility for the consequences of the 
transactions concluded. 

Ref. No. 156! Manufacturers of mining 
machinery are desirous of getting into 
touch with buyers of elevators for 
building purposes. 


1928 


Ref. No. 157: Manufacturers of 
windows, doors &c. are desirous 
of getting into touch with importers 
working in this line. 

Ref. No. 158: Manufacturers of 
roofing felt, asphalt and in- 
sulating materials seek foreign 
buyers. 

Ref. No. 159: Manufacturers of tur- 
bine pumps are desirous of appoint- 
ing an agency abroad. 

Ref. No.160: Polish manufacturers 
of enamelled hollow ware are 
desirous of entering into relations with 
foreign firm interested in this line. 


Ref. No. 161; Manufacturers of 
dyes for cotton, wool, semi- 
wool and silk wish to appoint 


agencies in foreign countries. 


CUSTOMS DUTIES AND FO- 
REIGN TRADE REGULATIONS 


EXTENSION OF THE CUSTOMS 
DUTY REFUND SYSTEM.—We have 
given in former issues of "The Polish 
Economist" information as to the various 
amendments of the customs duty refund 
Systems; we now present this scattered 
information collected in systematic form. 

In the old regulations, those sections 
dealing with customs duty export 
refunds for the following classes of 
goods have been changed: 1.— Rolling 
mill, foundry and certain metal products 
(Regulation of July 1, 1927, "Dz. Ust. 
R. P." No. 63, item 561); 2.—Agricultural 
tools and machines (Regulation of De- 
cember 9, 1925, ” Dz. Ust. R. P.", No. 123, 
item 880); 3.—Dyed yarns (Regulation 
of April 4, 1928, "Dz. Ust. R. P." No. 47, 
item 469); 4.—Completed textile goods 
(Regulation of April 4, 1928, "Dz. Ust. 
R. P." No. 47, item 464), New regulations 
cancelling obsolete ones have been 
enacted, such as for iron castings (Re- 
gulations of October 13, 1925, "Dz. Ust. 
R. P." No. 109, item 776, and of Novem- 
ber 10, 1925, "Dz. Ust. R. P." No. 117, 
item 843), 

In addition, new regulations governing 

customs duties export refunds for intern- 
al combustion engines and artificial 
Silk yarn, have been prepared. 
. The internal combustion motor industry 
18 one of the newly organised branches 
of production, and, therefore, demands 
watchful safe-guarding. It must receive 
Dot only the protection of customs 
tariffs, but also must have assured the 
Possibility of the export of its products 
by the application of customs refunds, 
On semi- manufactures and auxiliary 
materials imported for purposes of pro- 
duction. The estimated export of such 
products is about 60 motors, of a value 
of about X 720.000. 

The export of artificial silk yarn, 
already introduced on foreign markets, 
has shown in late years a certain falling 
off, caused by increased competition on 
he part of other countries, and there- 
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fore also calls for the application of 
customs duty refunds. 

Independently of the amendments 
mentioned above, the following classes 
of goods have now also been covered 
by the customs duty refund regulations: 
1. — Rolling mill and foundry products 
as also certain metal goods, and 2,— 
Dyed yarns— new articles so far not 
embraced by existing regulations. Thus 
the following goods have now been 
included in regulations I: a) uniform 
net screens (manufactured from iron 
or steel sheeting, p. 9), 0) boxes and 
vessels also made of tinplate, plated 
with other base metals, lacquered, painted 
or printed (by an extension of p. 10 — 
formerly p. 9) c) enamelled tinplate 
vessels; whilst in regulations II: a) cotton 
yarns and b) "Vigogne" yarn. 

The new customs duty refund rates 
which will be binding after the enactment 
of all the above mentioned regulations, 
are the following (in X per 100 kg.): 


1) iron and steel: sheet (excluding band) 
13 mm. to 200 mm. wide inclusive and 
thicker than 3:5 mm; square and round 
with diameter of over 13 mm. and up 
to 100 mm.; angled, of over 40 mm. ... 3:50 
2) railway rails of over 90 mm. in height, 
also with ends open and moulded ... 
3) iron and steel: square and round with 
diameter above 100 mm.; augled with 
width of 40 mm. and under; shaped 
(T-iron, double T-iron, C-iron, Z-iron, 
TP-iron, oval, semi-circular, window 
frame, balustrade, trapeze and others 
of similarly complicated profiles over 
40 mm. maximum dimension; railway 
rails up to 90 mm. high, also with ends 
open and moulded; fish-plates, slee- 
pers; sheeting of 5 mm. thickness 
andioverr СОС 950 
4) iron and steel: small dimensions of 
widths from 13 to 65 mm. plain and in 
Tingan GE жо, SS 4:00 
5) iron and steel: shaped (T-iron, double 
T-iron, C-iron, Z-iron, TP-iron, oval, 
semi-circular, window, balustrade, 
trapeze and other similarly complicat 
ed profiles) of maximum dimension 
of 40 mm.; flat band steel of thick- 
nesses from 3, to '/ mm.; univer- 
sal (flat, width over 200 mm.) all 
thicknesses; sheeting less than 5 mm. 
to 1 mm. thickness inclusive . . . . 400 
6) iron and steel: band less than 1— 
1/2 mm. thickness; sheeting less than 
1 mm. ћіскпевв . . . . + . . 5:30 
7) tin-plated iron and steel sheeting . 500 
8) boiler-works products; reservoirs, col- 
lectors, iron construction, bridge 
cranes, tanks, boxes, &c. products 
made from iron and steel sheeting, 
exclusive of that quoted in item 154 
of the Customs Tariff . . . . . . 540 
9) uniform  net-sereens (Streckmetal, 
metal deployé) . . . + . . wes 
10) pails, drums, cans, &c. made from iron 
or steel sheeting of less than 4 mm. 
thickness, also it tin-plated, zinc-pla- 
ted ov plated with other base metals, 
lacquered, painted or printed . . . 5% 
11) enamelled tinplate hollow ware . 
12) iron and steel wire of 65 mm. (or un- 
der) width or diameter, also if zinc- 
plated, tinplated or plated with other 


2:90 


base metals . . , + + .. .. + 420 
13) iron and steel barbed wire, also if 

zinc-plated. . . . . . . . a 4:30 
14) iron and steel nails . . . . . . . 430 
15) polished, burnished or otherwise wor- 

ked up iron and steel goods, also if 

with addition of wood, copper or its 

alloys, such as: rivets, screws, bolts, 

chains, steel flasks, hammers, hat- 

dets EE 4:70 
16) horse-shoe nails 5-40 


17) shovels, even if with wooden handles 540 
18) Pitchforks, hoes, flails, rakes, hatchets, 
axes, even if with wooden handles . 4°80 
19) railway goods wagons. . . . . . 550 
20) steam locomotives . DEDI. о 
21) special locomotive parts, such as: 
boilers and completely made up parts 
of same (e. g. fire boxes, boiler tubes 
with copper ends, &c.,) boiler armatu- 
res, super-heated steam equipment, 


water-heating and cleaning equip- 
ment, worked up steam engine cylin- 
ders, motive mechanism, brakes, &c. 14:00 
22) parts of wagons, tenders and loco- 
motives, such as - buffer plates, 
cluich boxes, buffers, buffer carriers, 
buffer springs and boxes, all types 
of hooks, clutches, all kinds of spring 
equipment, wheel and axle sets, 
wheels and tyres, oil-boxes and oil- 
box carriers, one-and two-axle cars, 
cam and their parts, wagon brakes, 
23) complete tenders . . . . . . . . 600 


lron castings: 


1) all types, excluding those not specially 
mentioned, unworked, weighing per 
piece: 

4) 100 kg. and over 

b) below 100 and to 40 kg. inclusive 
c) $ 40 and to 5 ky. E 

e в 5 kg. a 

2) unworked pipes and shaped bends; 

3) unworked parts for central heating: rib 
tubes, radiators and cast iron boiler 
parts; 

4) tempered rollers: 

a) unworked 
b) with roughly worked up surface 
and finished plugs and rosettes 

5) cast iron vessels, plain or enamelled; 

6) cast iron goods, painted, bronzed, 
whitened, lacquered, enamelled (exclud- 
ing vessels), plated with zinc or other 
base metal, also if with addition of 
wood, copper or its alloys: 

а) cast iron stoves weighing per 
piece: 
I)5 kg. and over 
П) under 5 kg. 500 
b) allothergoods weighing per piece: 
I)5 kg. and over 
11) under 5 kg. 

7) similar worked-up goods turned, bored, 
moulded, planed, polished, burnished, 
excluding those separately mentioned: 

a) east iron stoves weighing per 
piece: 
1) 5 kg. and over 
II) under 5 kg. 

5) all othergoods weighing per piece: 
1) 5 kg. and over 
11) under 5 kg. 

8) worked-up iron parts for heating equip- 

ment: 

8) ribbed pipes and bends 

b) radiators, single sections ог 
assembled, in butteries, one-or 
two-column, three-or  multiple- 
column, 

c) east iron boilers, weighing each: 

I) 2.000 kg, and over 

II) undér 2.000 kg. to 1.000 kg, 
11) under 1.000 kg. 


——— === 


agricultural machines and implemenis . 13:00 

internal combustion motors ó 25°00 

yarn, wool, dyed. . . 1 . . . . a . 7800 
P » With addition of dyed сооНоп 

МИ “Ьу о 

å cotton, dyed 34'00 

å "NVisagrení. oe. =, ти 
К » with addition of wool, not 

ү exceeding 5 per cent , . . 45°00 

fabrics, cotton, white finished . . . |. . 3.00 

ú р coloured sile 51°00 

w wool т 95°00 

5 half-wool , GEN У 69:30 

goods, knitted, cotton, white. . . . . . 350 

" 5 » coloured 51:50 

d t wool h 95-00 

* * half wool , 69°50 

yarn collodion un-dyed . 201°50 

å Е dye 5 22700 

» viscous un-dyed 70°00 

E dyed 96:00 


Independently of the amendments to 
the customs duty refund tariff already 
put through, certain goods have been 
introduced into the above list, which 
have not heretofore been privileged 
to receive customs export refunds. 
These goods are quoted in pp. 9, 10 and 11. 

Uniform net screens (p. 9), manufac- 
tured of iron sheeting are at present 
p? important export article but require 
aid, 

In point 10, the list of goods allowed 
customs duty refunds has been extended 
and cans and similar iron-plate vessels 
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have now been included, both in their 
natural state and when they are tin- 
plated or plated with other base metal, 
lacquered, painted or printed. 

Point 11 includes enamelled tin plate 
vessels which hitherto have not been 
allowed customs duty refund. These 
articles deserve special attention, The 
enamelling industry exhibited before the 
war considerable expansion and to-day, 
in spite of the difficulties caused by 
French, Czech, Englisb, Belgian and 
other competitors, has succeeded in 
maintaining its foreign markets, thanks 
to an adequate organisation. 

However, this trade takes place under 
abnormal conditions, as the goods in 
question are sold abroad below the cost 
of production, which could within 
a short period undermine the productive 
capacity of this growing branch of pro- 
duction. It is for these reasons, therefore, 
that these goods have been allowed 
customs duty refund for the semi- 
manufactured materials and chemicals 
imported from abroad, which are essential 
for the production of enamel. 

The above-mentioned changes will 
undoubtedly strengthen Polish export, 
and thus in turn bring about a more 
favourable balance of trade. 

The customs duty refunds commented 
on above, will be published in the "Dz. 
Ust. R. P." in the very near future. 


CUSTOMS REBATES. — Two orders 
of the Ministers of Finance, of Industry 
and Commerce ana of Agriculture dated 
May 15th and 24th, 1928, regarding 
reduced customs duties, appeared in the 
"pz. Ust. R. P." No. 68, item 624. 


VIEW OF 


On the basis of the first of these, 
reduced customs duties amounting to 
20 per cent of the normal rates can be 
applied to the following goods which 
are not produced in Poland, on their 
importation into Poland: 


Item of 
Customs Tariff 


from 76 р. 7а III Unassembled insulators weighing 
over 2 kg. each 
Steam and water reservoirs for 
water tube boilers 
» 152p.5a,b Section boxes for 
boilers 
„ 152р.6а.6 Boiler parts not mentioned sepa- 
rately, such as curved section 
boiler carriers, boiler tops all 
types ot doors, inspection doors, 


Denomination 


» 152 p. I 


water tube 


&c. 
„ 169p.22511 Assembled electrical insulators 


The Minister of Finance together with 
the Minister of Industry and Commerce 
will decide in which cases reductions 
are to be allowed. 

In those cases which concern goods 
subject to the maximum duties, reduced 
duties will amount to 20 per cent of 
the maximum. 

In cases where goods could be allowed 
reduced customs duties, but duty was 
levied at the normal rate during the 
period from the entry into force of this 
order up to December 31, 1928, inclusive, 
the difference between normal and 
reduced eustoms duties can be reclaimed, 
provided that the identity of the goods 
was established during the customs 
clearance. 

This order came into force on the 
third day after publication, i. e., on July 
8th, and is binding up to December 31, 
1928. 


THE LODZ INDUSTRIAL 
(PHOT. S "РЕАТЕВ) 


AREA 


The following goods pay reduced 
customs duties on the basis of the order 
of May 24th, the proportion of the 
reduced to the normal duties being 
expressed as percentages in the follow- 
ing: 


F 
35 
Item of TE 
Customs Denominatton БЕЗ 
Tariff Sos 
På 
= 
108 р. 4 а Concentrated Nitric Acid (ab- 
ove 40° Ве) . Р ; 75 
135 Organic synthetic dye comp- 


ounds for the production of 
coloured sealing waxes (Mi- 
nistry of Finance permit) . 60 
177 р.66 III Paper, mentioned in item 177 
. b HI and p. 11 a, b, for 
the manufacture of light 
sensitive paper (Ministry of 
Finance permit) , о РЯ 
184 р. 1 а, Single hemp yarns on paper 
b, с bobbins from No. 6 to No. 20 
(English standard) inclusive, 
for the manufacture of 
hempen hoses for fire 
brigade use (Ministry of 
Finance permit) Е в 
”Ramia" yarn, or raw on bob- 
bins, for the manufacture of 
hoses for fire brigade use 
(Ministry of Finance permit) 20 


184 p. 55 


In cases of goods upon which maximum 
duties are levied, the reduced duties 
will amount to the same percentage of 
the maximum duties, as shown in the 
above table. 

This order entered into force on the 
third day after publication, i. e., on July 
8th, and is binding up to October 31st, 
1928. 


1928 


IMPORT PROHIBITION ON BAR- 
LEY GROATS.— ш the ”Dz. U. R. Р.” 
No 74, item 671, there appeared a regu- 
lation of the Council of Ministers dated 
July 30, 1928, concerning the import of 
barley groats reading as follows: 


Art. 1. — Imports of barley groats into the 
eustoms area of the Republic of Poland are 
prohibited up to and including September 1928. 

Art. 2. This regulation comes into effect on 
the 3rd day fter its pubication. 

Barley groats the import of which is prohi- 
bited by this regulation mav beimported without 
a permit from the Ministry of Industry and 
Commerce after the entry into force of this 
regulation, provided that it was despatched to 
Poland by rail or ship on the day preceding 
the publication of this order. К 

Art. 3. — The execution of this order isen- 
trusted to the Ministers of Finance, Industry 
and Commerce, and Agriculture. 


TRANSPORTS 


RAILWAY TRAFFIC IN JULY. — In 
July there was a further increase in 
railway traffic. The average daily car 
loadings rose from 17.314 in June to 17.653 
in July, an increase of 1'9 per cent and 
of 8'1 per cent as compared with July 
1927. The increase in the railway traffic 
during the period under review was 


mainly due to the development of. 


building throughout the country and to 
extensive buying on the part of wholesale 
dealers who are accumulating stocks 
in preparation for the post- harvest 
season, which promises to be good. 
The transport of agricultural products 
Showed a slight decline. The volume of 
consignments destined for foreign 
countries showed an increase due to a rise 
in timber consiguments. 

The average daily supplies of 15 ton 
wagons are given below: 


June July July 
1928 1928 1927 
loaded on the Polish 
State Railways: 
destined for local 
stations 12.007 12.255 11.101 
destined for 
abroad 3.417 3.539 3.357 
Total: 15,424 15.794 14.458 
received from abroad 636 701 691 
transit via Poland 1.194 1.159 1.188 
Total: 17.314 17.653 16.337 


From the above figures it is seen that 

° rise in the traffic was largely due 
to the increase in home traffic by 339 
tar-loadings per day of which 248 wagons 
Were destined to local stations and 122 
abroad, At the same time the average 
daily number of loaded trucks received 
from abroad rose by 65, whereas the 
transit traffic Showed a decrease of 36 
Wagons per day. 

The following statement shows the 
daily car-loadings of the different groups 


of merchandise despatched to local 
stations: 
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June July July 
1928 1928 1927 
coal, coke and bri- 
quettes 3.171 3.086 3.216 
erude oil and petroleum 
products 150 169 153 
timber 1.156 1.153 1.085 
agricultural products 760 698 545 
raw materials and in- 
dustrial products 2.712 2.974 2.443 
various 4.058!) 4.175) 3.657!) 
Total: 12.007") 12.555 11.101 
Compared with June, there was 


a decline of 62 wagons per day in the 
consignments of agricultural products, 
which no doubt is attributable to the 
farmers being busy on the land. There 
was a comparatively slight decline in 
the transport of coal by a daily average 
of 85 wagons. At the same time there 
was an increase in the car-loadings of 
raw materials and manufactures (by 
262 wagons per day) in connection with 
the increased traffic of building material 
and certain articles of consumption. 

The following statement shows the 
daily car-loadings of the different groups 
of merchandise despatched to foreign 
countries (in 15 ton wagons): 


June July july 
1928 1928 1927 
coal, coke and  bri- 
quetteu 2.339 2.302 1.854 
erude oil and petr- 
oleum products 44 50 44 
timber 779 921 1.180 
agricultural products 56 50 44 
various 199 216 235 
Total: 3.417 3.539 3.357 
Compared with June, there was 


a considerable increase (by 142 wagons 
per day) of timber despatched abroad. 
The remaining group of merchandise 
showed only slight variations. 


INCREASE IN RAILWAY PASSEN- 
GER RATES. — The railway passenger 
rate was increased by 20 per cent 
on the average on August 15th. The 
decision to increase the rates was due to 
the following: investigations conducted 
by the Tariff Reform Bureau of the 
Ministry of Communications have shown 
that level of Polish railway rates is 
far below, not only the majority of 
European passenger tariffs, but also 
the actual costs of passenger transport. 

A comparison of the receipts and 
disbursements connected with passenger 
traffic of the Polish State Railways 
gives in thousands of X according to 
budget data the following results for 
the last few years: 


1924 1925 1926 1927/28 1928/29 
Receipts 

from pas- 

senger 


and lug- 


gage 
transport 241.045 285 314 295.350 320.000 318.000 
Disburse- 


menta 

connected 

with same 264.559 314.409 298.404 354.507 381.621 
Deficits 23,514 29.095 3.054 34.507 63.621 


') Together with loadings effected in Danzig. 
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We can thus perceive that the pas- 
senger traffic not only continually shows 
deficit, but, what is worse, the deficit 
is increasing year by year. 

In order to fix the amount of the 
increase to that it would at least assure 
the covering of the actual costs, 
a comparison of the average rate was 
carried out, based on the tariff then in 
force, the average actual cost being 
also calculated for one person per km.; 
the following figures were arrived at 
(in Grosz): 


1924 1925 1928 1927/28 1928/29 
338 432 462 49 4'98 


Fare for one 
person/km. 
Own costs for 
transport 
of one per- 


son/km. 371 476 467 551 597 


This table shows that if the deficit 
for the current budgetary period is to 
be eliminated, the average tariff of 
498 gr. must be increased to 5'97 gr., 
or by approximately 20 per cent. 

The tariff for passenger transport was, 
therefore, raised to this extent for the 
ist, 2nd and 3rd classes. As regards 
the 4th class, which exists only in 
the territories formerly held by Germany, 
the ratio of the 4th to the 3rd class 
has been changed to 3/4 instead of 2/3 
as was the case before, and the increase 
here is therefore greater than in the 
other classes. This has been done in 
order to gradually level up the 4th 
class fares to those of the 3rd class. 
Railway administrations the whole world 
over are tending towards a reduction 
of the number of classes, the same 
also holding good in the case of the 
German Railway authorities (the only 
ones which have introduced å 4th class), 
it being generally accepted that this 
is in accordance with the demands of 
rational exploitation. 

On the other hand, 


the ratio of 


inerease for weekly and monthly season 


tickets has been reduced in order not 
to cause undue hardship to travellers 
compelled to journey often, such as 
school-children living in more distant 
suburbs, working-men and office workers 
&c,; normal suburban traffic rates will 
be paid acording to 4th class tariff 
rates. 

The difference in the tariffs for 
passenger trains before and after August 
15th is shown in the following table 


(in X): 


3rd class 2nd class 
псе 9n Priorto After Priorto А fter 
А Aug. 15th Aug. 15th Aug.15th Aug. 15th 

50 2716 332 414 4'98 

100 5:52 6'60 8'28 9:90 

200 11 00 13°20 16°50 19.80 

300 15°60 18 60 23°40 27°90 

400 20°00 24°00 30:00 36:00 


How will this inerease affect the 
budget of the average citizen? Statistics 
show that the number of passenger 
railway journeys in 1925 was 162 million, 
and in 1927, 146 million. Taking the 
population of Poland to be 30 million 
inhabitants, this gives five journeys 
per year per head. lf we take it that 
part of the population does not use 
or hardly ever uses the railways, we 
can assume that the average citizen 
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takes ten journeys per annum, half of 
which are for short distances up to 
100 km., and half for longer distances, 
up to 400 Кт. This will enable us to 
calculate the increase as follows: 


(276 X 5) + (1000 X 5) = X 63°80 per: 


year, or X 5.30 per month. In the case 
of the numerous State, private and 
military workers, railway - workers and 
their families, and numbers of excurs- 
ionists, this expense will fall by half 
and even to a quarter of this sum. 


CONDITION AND OPERATION OF 
THE ROLLING STOCK ON THE 
POLISH STATE RAILWAYS IN 
1927.— The Ministry of Communications 
has recently published a report regard- 
ing the operation of its standard gauge 
rolling-stock during the past year which, 
when compared with similar data for 
1926, leads to interesting conclusions. 
The length of lines exploited by the 
Polish State Railways was (in km.): 


1926 1927 
Aggregate length 17.143 17.304 
Length after deducting 
sections closed to traffic 16.987 17.146 
А. — Passenger wagons: 
1928 1927 
1st. 2nd, 3rd and 4th 
class wagons 8.218 8.277 
Luggage ., 2.369 2.338 
Postal 3 363 366 
Special - 685 672 
Total: 11.635 11.653 


Of the above wagons, the following 
were withdrawn from traffic: 
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1926 1927 
For repairs 1.781 1.489 
» other reasons 532 593 
Left in circulation 9.322 9.571 
B. — Goods wagons: 
1926 1927 
Covered wagons 46.068 47.350 
Coal = 57 375 66.293 
Flat " 14.347 14.752 
Tank - 5.622 5.824 
Special Е 2.675 2.627 
Total: 126.085 136.746 


Of these the following were witbdrawn 
from traffic: 


1926 1927 
For repairs 14.084 12.651 
» Other reasons 17.276 12.835 
Left in eireulation 94 727 111.360 
C. — Locomotives: 
1928 1927 
Passenger 1.005 1.029 
Goods 3.387 3403 
Tank 808 791 
Total : 5.200 5.223 


Out of this total figure, the following 
were withdrawn from traffic: 


1926 1927 

For repairs 1.^81 1.240 
» Other reasons 1.269 911 
Total: 2.850 3.072 


From the foregoing data regarding the 
numbers of rolling-stock units, the fol. 
lowing conclusions can be drawn: 

The number of disabled wagons, both 
in the case of passenger and goods cars, 
decreased in 1927 as compared with 
1926 by 2 per cent, the figure for the 
former being 13 per cent, and 9 per cent 
for the latter kind of cars. Thanks to 
this the number of wagons in use in- 
creased by 200 units in the case of 
passenger, and by almost 17.000 in that 
of goods traffic. 

The number of disabled locomotives 
(under repair) rose by 3 per cent (from 
21 to 24 per cent), this being explained 
by the large number of pre-war locomo- 
tives still operated. In order to make 
up for this deficiency, a part of those 
locomotives relegated as reserve machi- 
nes were put on the lines, and as a 
result the number of locomotives ope- 
rated rose by over 200 units. 

The rolling stock quoted above made 
the following journeys (in train-km.): 


A. — Distances covered by trains 
(in train km.): 
1926 1927 
Passanger 54,157.92 56.746.490 
Goods 45,385.626 53.348.104 
Military 39.987 21,335 
Economic 988.299 1,045,914 
Total: 101,171,839 111,161.843 
per 1 km. 5.955 4.483 
В. — Distances covered by passen 
ger wagons (in axle km.): 
1926 1927 
In passenger trains 1,,354,451.892 1,,471,694,352 


104,814.441 129,232."62 
1,,459,266.333 1,,600,927.314 


» goods trains 
Total : 


C.— Distances covered by loaded 
goods wagons (in axle-km.): 
1926 1927 
44,336.556 51,041,009 
2.,533,480.456 3.,098.230.177 


2,,577,818.012 3,,149,271.186 


In passenger trains 
» goods trains 


Total: 
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D. — Distances covered by empty 
goods wagons (in axle-km.): 


1926 1927 


23,970.122 23,890.857 


In passenger trains 
1,,721,059.424 2,,038,566.543 


» goods trains 


Total: 1,,745,029.546 2,,062,457.400 
%/ of total goods wagon 
distances covered ; 39:6 404 
E. — Distances covered by loco- 
motives hauling trains 
(in locomotive-km.): 
1926 1927 
In passenger traffic 55,075.594 57,076.582 
In goods traffic 47,739.727 55,939 580 
Total: 102,815.321 113,016.192 
F. Distances covered by loco- 
motives without haul 
(in locomotive-km.): 
1926 1927 
Total without haul 30,173 354 34,211,055 


The foregoing will testify to the large 
general increase in journeys made, not 
only by trains but also by wagons and 
locomotives. The passenger train traffic 
is greater than of goods trains, but the 
contrary is the case in the wagon- 
distances covered, as those covered by 
passenger wagons are } half those of 
loaded goods wagons. A favourable 
feature to be observed is the decrease 
in journeys made by empty wagons and 
of locomotives with no haul. 

Very characteristic of the progress 
made in the management of the rolling- 
stock is the increase in the number of 
units forming trains (number of axles) 
and in the average loads carried by 
trains as also per wagon-axle, this being 
shown by the following table: 


1926 1927 
Average composition of trains: 
Passenger traffic (axles) 260  2T3 
Goods e = 930 96:8 
Average loads carried bylrains: 
Passenger traffic (tons) 34 36 
Goods , 5 Б 373 400 


Average load фег axle-wagon 6°86 7-04 


The loading of goods wagons with 
freight is demonstrated by the following 
data: 

A.—Loaded within the area of the 


Polish State Railways admini- 
stration: 


1926 1927 
Covered wagons 1,611.427 1,730.055 
Coal wagons 2,213.199 2647.227 
Flat a 349.356 410.447 
Tank n 118.902 110.005 
Special , 64.452 60.379 
Total: 4,417,336 4,958 113 
Average number of 
wagons daily 12.089 13.582 
B. — Loaded wagons received 
from abroad: 
1926 1927 


Covered wagons 223.690 308.423 


Coal ” 343.978 231.836 
Flat E 35.241 46.583 
Tank ” 4.468 5.56 
Special E 16.011 17.872 
Total: 523.388 610.280 

Average number of 
wagons daily 1.433 1.672 


The above material exhibits an in- 
crease of 12 per cent in freights. Domestic 
freights are carried, as regards 60 per 
cent of the total number, on open wagons 
(coal wagons and flat cars), and the re- 
mainder in covered and in special 
wagons. In the case of freights received 
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from abroad, the contrary is the case: 
covered and special wagons are 60 per 
cent of the aggregate and the rest open. 


PORT TRAFFIC IN JULY.— fn 
July the movement of ships in the port 
of Danzig showed a falling off, whereas 
in the port of Gdynia it was greater. 


In Danzig, arrivals numbered 502 
with 329.080 uet reg. tons (392.302 net reg. 
tons)!) and departures numbered 510, with 
352.380 net reg. tons (392.262 net reg. 
tons) These figures indicate a consi- 
derable decline in the port traffic as 
compared with the preceding month. 
Nevertheless, in comparison with July 
1927, it was larger, the total net 
reg. tonnage in that month being 
321.424 and 326.564 for arrivals and 
departures respectively. The difference 
in favour of this year is all the more 
significant because this year's statistical 
data do not cover the ships navigating 
within the Danzig bay. The tonnage of 
these latter ships in July at the 
entrance was 14.941 tons. The utilisation 
Of cargo space was in the case of 
incoming ships 16 per cent (20 per 
cent) and in the case of outgoing ships 
the same as in June, i. e., 90 per cent. 

The nationality of ships which called 
at the port of Danzig in July is given 
below: 


Arrivals: Departures: 
net net 

ships reg. tons ships reg. tons 
Poland & Danzig 29 17.774 29 21.062 
Germany 171 84.697 167 82.418 
Finland 8 9.363 7 5.889 
Estonia 5 3.395 4 2.964 
Latvia 23 21.614 22 20.597 
Lithuania 4 784 4 784 
weden 104 49.034 105 48.224 
Norway 20 14.123 19 13.334 
Denmark 75 52.469 85 69.429 
England 27 38.325 29 42.124 
Holland 11 3.995 10 3.591 
France 11 12.169 12 13.351 
Spain 1 2.3609 — — 
Italy 2 4805 3 7.965 
Greece 3 661 4 6.992 
Turke 1 3 1 3 
United States 1 4.171 3 10.344 
Panama 1 23 1 2m 
Czechoslovakia А 499 2 499 
Total: 502 329.084 510 352.380 


The Polish flag occupied the 6th 
place Coming before Norway and Italy. 
In June it ocoupied the 8th place and 
the 9th in May. The Polish share of 
the shipping business is growing. 

According to provisional data, the 
movement of goods in the port of 
Danzig in July as compared with June 
was as follows: 


*) The fi, t 
npe figres tn brackets are for the month of 
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Imports: Exports: 
= Ы = š 
3 E E 3 
grain 17.768 32.035 475 440 
sugar — E 3.443 7.350 
herring 5.478 370 — — 
groceries and 
foodstuffs 2.724 3.167 2.747 2.389 
artificial fertilizers 
and chemicals 11.523 35.960 1.120 1.160 
timber — — 51.191 69.938 
cement — — 11.586 7.390 
building materials 550 5.180 — — 
coal 1.135 6.580 515.487 526.410 
mineral oils 1.383 1.661 4.376 7.031 
ores 16.400 19.000 _ — 
scrap iron 40 329 41.987 — — 
iron 770 2.446 — — 
various 466 2.183 4.367 4.762 
Total: 98.526 151.169 594.001 626.870 


It will be seen that the amount of 
goods handled in Danzig in July declined 
considerably. Imports were smaller by 
50.000 tons and exports by 30.000 tons- 
The decline in the volume of exports 
is of little importance, but the decrease 
in imports, which have progressed 
steadily in the course of the first half 
of this year, cannot be viewed without 
some-apprehension. On the import side 
nearly all items showed a falling off. 
The decrease in the imports of grain 
is normal as the local grain begins 
in July to play an increasingly important 
réle on the Polish market. The decline 
in the imports of fertilizers is accounted 
for by the fact that the require- 
ments of agriculture for this year’s 
Autumn season have already been 
covered. Of more importance is the 
decrease in the imports of ores as it 
is due largely to successful competition 
on the part of Stettin and the German 
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On the export side there were no 
changes of importance with the excep- 
tion of timber. Coal registered a slight 
decrease, cement improved, while aslight 
drop was recorded in the export of 
sugar, which occurence is normal at this 
time of the year. Export of mineral oils 
also showed a drop, but the position as 
regards timber is much more serious, as 
it only amounted to 51.001 tons, which is 
the lowest figure for this and last year. 
The fears expressed in these notes that 
the export trade in timber through 
the port of Danzig is passing tgrough 
a heavy crisis, now begin to materialise. 

Export of coal, excluding bunker, in 
July are given below (in tons): 


Sweden 156.684 
Denmark 97.402 
Italy 44.059 
France 36.136 
Latvia 35.190 
Finland 33.098 
Holland 15.590 
Norway 14 831 
Germany 5.103 
Lithuania 1.505 

Total: 439.598 


The passenger movement during the 
month was as follows: 


Arrivals Departures 
persons 
Danzig 10.856 14.610 
Libau 58 39 
Stockholm 5 19 
Copenhagen 478 869 
London 229 3.479 
Hull 51 1.000 
New York 108 1.144 
Helsingfors 23 9 
Göteborg 7 — 
Gefle 14 — 
Arnu 16 — 
Rouen — 4 


Total: 11.845 21.173 


railways. This applies also to scrap 
iron, the imports of which, though to In Gdynia there arrived in July 
a lesser extent, also show a decrease. 123 sh' ps with 103319 net reg. tons 
Tx "MG VS Е > = а м с b `. 4 A Е wo yr 
ER ET en А КЛ, ui MEET Dc ett АУ " 
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88.497 net reg. tons) and 118 ships (114 
with 101.052 net reg. tons) with 95.286 
net reg. tons cleared. These figures 
show a large increase in traffic as re- 
gards both the number of ships and 
tonnage. On the export side, there was 
an increase in coal export from 155.212 
tons in June to 168.489 tons in July; 
other groups of merchandise did not 
show changes worthy of mention. 

Imports declined from 37.513 tons to 
33.889 tons, of which fertilizers account- 
ed for 29.081 tons and iron ore 
2.826 tons. There arrived at Gdynia 1.277 
passengers and 1.588 departed during 
the month. The nationality of the ships 
calling at Gdynia in June and July is 
given below: 


Arrivals : Departures 

= > = к 

ee “у ит 
Poland & Danzig 18 15 17 13 
Germany 21 26 22 25 
Sweden 28 39 30 34 
Norway 9 9 1 9 
Denmark 10 11 11 11 
Latvia 11 14 11 16 
Estonia 2 — 3 — 
Rumania 6 — 8 — 
England 5 5 Š 6 
France 4 — 4 


AERIAL COMMUNICATION IN JU- 
LY.— During this month the aerial 
traffic was considerably greater than 
in the preceding month and in the 
corresponding period of 1927. 

407 flights were made compared 
with 386 in June; the distance flown 
was 125 375 km. and the average flight 
was 308 km. The number of passengers 
carried rose from 778 in June to 876 in 
July. The transport of mail increased 
to 4.112 kg. as against 3.847 kg. in the 
previous month, whereasthat of freight 
declined slightly (from 27.130 kg. in 
June to 23.816 kg. in July). 


CHANGES IN FOREIGN PARCEL 
POST REGULATIONS. — 1. — Since 
July 1, 1928, urgent parcels to and from 
Sweden will be accepted for transmis- 
sion provided the same do not weigh 
more than 10 kg. 

Urgent parcels to Sweden can be 
posted without declaring the value, or 
with the value declared in which case 
the maximum amount is 1000 gold Francs; 
parcels in such cases can be posted 
with the remark "to be handled with 
care", 

Urgent parcels if addressed "poste 
restante”, are considered as express 
shipments. Fees for urgent parcels to 
Sweden are payable by the consignor 
as follows (in gold Francs): 


a) for weights up to 1 kg.. . . . . . . 660 
for weights above 1 kg. and uptoSkg.. . 1125 
for weights above5kg. and up to 10kg.. . 18:45 


FINANCE AND B 


STATE REVENUE AND EXPEND- 
ITURE IN JULY were as follows (in 
millions of X): 

(Table see next page) 

The month of July showed further 
that the Polish budget is based on 
sound foundations and that the budget 
equilibrium is fully maintained. Despite 
an increase in expenditure brought 
about by building operations, there was 
a considerable excess of revenue over 
expenditure. This is all the more 
significant as, on account of the powers 
granted by the Sejm and Senate, the 
Government paid in July a 15 per cent 
bonus to the State employees. In 
accordance with the decisions of the 
Legislative Chambers this supplement is 
to be paid from the budget surplus. 
Despite the payment of the bonus the 
budget for the month of July similarly 
as in the previous months showed a 
fairly large surplus. 


The State revenue and expenditure 
in the current budgetary year are given 
below (in millions of X): 


Surplus 
Revenue Expenditure of revenue 
April 1928 2225 2132 9:3 
May O 244:0 230'3 137 
June Б 2166 2062 1074 
July м 2339 2240 9.9 
Total: 9170 8737 433 


The above figures clearly indicate 
that State expenditure is kept within 
the limits necessary to preserve 
budgetary equilibrium. 

Apart from the rovenue from the 
State Administration, taxes and mono- 
polies, the State undertakings paid to 
the Treasury X 89 million. This sum 
includes the revenue from State Forests 
amounting to X 70 million and X 1'7 
million from the State Railways. It is 
worthy of note that the State Railways 
made a transfer to the Treasury for 
lately the earnings have been devoted 


For parcels to be handled with care the' 
above fees are increased by 50 per cent 

b) for special delivery, excluding ‘poste restante' 
parcels, 80 centimes: 

c) for declared value: insurance amounts to 50 
centimes for each 300 Fr ncs (or fraction 
of same) of the declared value together 
with forwarding costs of 50 centimes for 
each parcel sent. 


For special services, such as: return 
receipts, claims, changes of address, 
notifications of non-delivery, settling of 
customs formalities and delivery, a fee 
is collected on urgent parcels according 
to the current tariff in particular cases. 

2.—As a result of changes in the rates 
for parcel post in Estonia the parcel 
post tariff between Polaad and Fin- 
land via Latvia and Estonia has been 
reduced. Parcel! post fees to Finland, for- 
warded by this route,are at present (in 
gold Francs): 


пр fo I kg. . . 1:35 
over 1 kg. and below 5 kg. . . 4'00 
- » E " . 6°60 
EET А LN 11°95 
1527 up to 20 , 16°10 

3. — Regulations restricting mutual par- 


cel post traffic between Poland and 
Danzig which have hitherto been in 
force exclusively for Danzig post offices 
on the area of the Free City, will like- 
wise now be applicable to the Polish 
post offices on that territory. Namely, 
the words ”Ge:man post offices’ have 
been struck out of regulations. 

The following have also been changed: 
in the phrase "articles subject to direct 
taxes" the words "mineral waters" "mi- 
пега] oils","means of lighting (matches)" 
have been struck out, and the words 
"all kinds of articles in the composition 
of which sugar enters" aud "all kinds 
of articles in the composition of which 
spirits enter" have been mentioned. 
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to the construction of new railway 
lines and other investments. 

In connection with the increased 
revenue, the State expenditure shows 
an advance as compared with June. 
The rise in the disbursements of the 
Ministries of Public Works, Education 
and War was caused by building 
operations, whereas that of the Ministry 
of Industry and Commerce is to be 
attributed to large payments being 
made in connection with the construction 
of the port of Gdynia. There was also 
an increase in the expenditure of the 
Pensions Department. The disbursements 
in connection with the redemption of 
foreign debts as well as those of the 
Ministry of Foreign Affairs showed 
а decrease as compared with June. The 
expenditure under the heading of State 
undertakings was almost entirely due 
to the construction of a new State 
printing works. 
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А) Civil service... . 
The President of the Republic. 
The Parliament... ... .,. 
State Control ... 
Council of Ministers . "T 
Ministry of Foreign Affairs ... 
» War. bos 
» the Interior... 
” Finance .. 
, Justice. р 
7 ТУ ай, Permer» 
» Transport 
» Agriculture ... 
» Religious Cults and Edu- 
cation .. V mu 
Public Works. ... ... 
Labour and Social Pro- 
tection. 
„ Land Reform. $ 
m » Posts and Telegraphs.. 
Pensions ... nar 
Grants to invalids . 
State liabilities 


B) State enterprises.. 
C) Monopolies 


Total A+ B + C: 


In relation to the estimated revenue 
for the whole budgetary year, that for 
the first four months amounted to 39 
per cent, the corresponding figure for 
expenditure being only 344 per cent. 


TAXES IN JULY.—The revenue from 
taxes which were assessed in the budget 
estimates at conservative figures shows 
a steady surplus; in addition, compared 
with the previous year, there are 
increases in almost every class of taxes. 

During the first two months of the 
current budgetary year the tax coll- 
ections were as follows (in millions of X): 


1927 1928 
April 1626 1922 
May 1785 218:9 
June 151'8 191:2 
July 169:7 207'8 


Similarly as in 1927, the month of 
July showed larger revenue than June 
thanks to increases from the State 
Monopolies and above all from direct 
taxes and customs duties. Direct taxes 
brought in % 579 million in July, as 
against X 495 million in June and 
X 40'3 millio in July 1927. The revenue 
from the more important direct taxes 
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Revenue 


Expenditure 


estimated 


actual £ r 1928/9 


154'8 1.578°8 
8-2 
0:3 
0:1 


38 
17:4 
1.3927 
371 
1077 
0:5 
146 


10:8 


9:5 


89 
702 


199'6 
876 6 


233'9 2.665'0 2240 2.582:3 


in July was as follows: The Industrial 
Tax X 357 million, Income Tax % 105 
million, Real Estate Tax X 31 million, 
the Land Tax X, 1'8 million. The increase 
in the revenue derived from this class 
of taxes is Lo be attr.buted to larger 
returns from the Turnover Tax which 
gave X 29'9 million. 

Indirect taxes gave in July a slightly 
lower figure, X 153 million, than in 
June. This sum includes: the Sugar 
Tax — X 10'6 million, the Beer Tax — 
X 1'5 million, and, the Mineral Oil Tax— 
X 18 million. Customs duties brought 
in much more than in June, the revenue 
amounting to X 378 million, due to an 
increase in imports. 

Stamp fees showed an increase 
compared with June and amounted to 
% 17:6 million. The Property Tax gave 
a small return amounting only to X 13 
million. The 10 per cent Extraordinary 
Supplementary Tax increased to X 87 
million, due to the general augmentation 
of revenue, Finally, the State Monopolies 
transferred a larger sum to the Treasury 
than in the preccding months, i. e., 
X 702 million. This sum includes the 
following revenues: the State Salt Mono- 
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poly X 37 million, the State Tobacco 
Monopoly X 34'0 million, the State Spirits 
Monopoly X 301 million, the State 
Mitehes Monopoly X 07 million, and 
the State Lottery X 1'6 million. 

The table given below shows the 
revenue from taxes and monopolies 
(in millions of X): 


Ja th 


Actual revenue: of the 
yearly 
July June July йү 
1927 1928 1928 1928/29 
Direct taxes 40:33 495 569 43:4 
Indirect taxes 166 170 153 13:3 
Customs duties 296 à 303 37-8 2T5 
Stamp fees 136 169 176 13:8 
Total of the 
ordinary public 
levies : 100-1 1137 1276 98:0 
Property Tax 3:0 1:6 13 42 
10 per cent Extra- 
ordinary Tax TO 8'0 8:7 68 
Monopoliea 596 679 702 73:0 
Total of public 
levies and mo- 
nopolies: 169:7 191:2 207:8 182'0 


STOCK EXCHANGE 
FOREIGN CURRENCIES 


In July there was a further decline 
in quotations for European currencies 
on the Warsaw Stock Exchange; this 
decline was not due to excessive supply 
but to the fall in the quotations on the 
foreign exchanges. Drafts on London 
declined by X 0'16 (per Pound Sterling), 
on Paris by X 0'15, on Brussells by 
% 041, on Zurich by X 014, on Milan 
by X 018, Amsterdam by over X 0°60 
and on Stockholm by nearly X, 0:50 
(per 100). On the other hand, drafts 
on Prague and Vienna rose by X 0:25 
and X 0'21 (per 100) respectively. Drafts 
on New York were maintained at their 
previous stabilised level. 

The Zloty exchange showed an upward 
tendency on the Berlin, Danzig and 
Zurich exchanges. In New York and 
Prague drafts on Warsaw were unchanged 
whereas in Vienna a slight downward 
tendency was recorded. The business 
in foreign exchanges in July showed an 
increase of 35 per cent, as compared 
with the preceding month. The bulk 
of the transactions was in drafts on 
New York. The demand for Dollar bank- 
notes continued to be on a small scale 
although it was a little larger than in 
June. Of the European currencies there 
was a slight increase in the demand for 
French and Swiss Francs, Czechoslova- 
kian Crowns, Austrian Shillings, Italian 
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Warsaw Exchange 


London £ 1 
New York $ 1 
Paris Fr. Fr. 100 
Brussels Belg. 100 
Zurich Sw. Fr. 100 
Milan Lir. 100 
Amsterdam Fl. 100 
Vienna Sh. 100 
Prague Kez. 100 
Stockholm Kr. 100 


Foreign Exchanges 


London £ 1 
New York X 100 
Zurich % 100 
Vienna X 100 
Prague X 100 
Berlin X 100 
Danzig X 100 


Lira, and the Pound Sterling, due to 
the large number of Polish citizens going 
abroad for the summer holidays. 


STATE, CITY AND LAND LOANS 


The share market was more animated 
than in the preceding month despite the 


Industrial skares 


Bank Polski .. EG 
Bank Dyskontowy Warszawski .. 
Bank Handlowy w Warszawie ... 
Bank Zachodni eor. 
Bank Zw. Sp. Zarobkowych . 
Warsaw Coal Mining Co. 
Chodorów 

Cegielski 

Zieleniewski .. Paa 

Norblin, Buch & Werner 
Sta1achowice cdm 
Lilpop, Rau & Loewenstein . 
Ostrowiec (5 series). 

Modrzejów 

Rudzki . 


Zyrardów 
Zawiercie 5 
Standard Nobel 
Borkowski (Elibor) 
Wysoka .. ... 
Sila i Swiatto 


Warsz. Sp. Ake. Budowy Parowozów . 
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28.6 


2—6.7 | 9—13.7 


16—20.7 


4346 | 4346, 4338 4336 4333 43:30 43:38 
8°90 890 890 890 8:90 8:90 8'90 
3507 | 35005 | 34925 3491 34:92 34°92 172:00 
12452 | 12449 12438% | 12422% — 12417 12411 12395 
17182 | 17184 — 171776 | 171675 | 17168 17168 17200 
- | 46856 4675 4672 46:69 4667; 17200 

— 35931 35907 35885 35870 -— 35831 
12555 12557 12567% 12568 |. 125776 - 125-43 
2641, 2642 2642 26:42 26:42 26:42 18062 
23915 — 23898; 23860 — 238:671 — 23889 
43:47 — 43465 4341 43355 1 433258 4331 43:38 
1125 i|: 1125 112 11:25 11:25 11:25 11-22 
— 58156 5817 58:194 58205 — 58:14 
— 7959% — 19:525 7951 79:46 — 7972 
37750 | 37750 | 377675 | 37775 | 37793 31750 55:36 
46875 46715 46°87% 4718 46:93 46:95 4709 
5750. | 5753 | 5762 57°66 57°66 57-695 5763 


summer vacations. Ås was to be foreseen, 
the excessively reduced quotations for 
numerous shares encouraged the buyers 
to make new purchases whicb, although 
they did not assume large proportions, 
have nevertheless exercised a certain 
hardening influence on the quotations. 


23—30.7 


In the section of bank shares, only 
the Bank of Poland registered a slight 
increase whereas the remainder suffered 
some losses. The Warsaw Coal Mining 
Ccmpany, after the payment of a dividend 
amounting to X 3 per share, showed 
an inerease of X 4 per share. Of the 


2-6.7  9—13.7 16—20.7 23—30.7 31.7 Nominal 
178:— | 182:— 17825 17755 17885 180—2 X  100— 
136— „| 135- 135:— 135— 134:50 — X | 100— 
117 ifte edges ARMS | AT — X 1002 
34- 34— 34 34 Sp 39r— X 25— 
84:-- 82:45 82°75 Få ES 81°65 = X 100— 
97— 10445 : 10455 97:25 98:40 9775 Xx  100— 
— -- 172:— 177— = X 100— 
Е — 45°05 45:35 46'— — X 50:— 
— — 140— | 135— — — X  100— 
== 235— | 233: 228— 230— — X  100— 
56:— 56:50 55:05 53:30 53:20 5450 X 50:— 
36725 31725 35'— 3615 3770 4125 Хх 25— 
110— 121— | 11065 | 11135 11850 | 115— | X 50:— 
45'25 45'50 4310 42°50 42:05 43.- | X 50`— 
— 53:— 48:85 51— 52'— — X 50:— 
— 4225 41°50 — — = X 25'— 
— == = — — — Mk. 540'—Rb. 250 
26:50 26:50 26:65 26:50 26:40 2625 X 60'— 
= 32:50 3275 32715 32:75 — x 50:— 
= 15775 15:50 1565 = 17— x 25— 
= 188— 195'— — 185:50 — X 100— 
— 150— 154— 15485 - — x 50'— 
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metallurgical shares Lilpop, Rau & Loe- 
wenstein were much in demand which 
resulted in a gain of about 50 per cent, 
while other shares of this group showed 
slight variations, but, on the whole, 
business was rather active. Wysoka 
rose by X 10 per share after taking 
into account the dividend for the last 
financial year. Elibor rose by about 
8 per cent. The remaining shares showed 
praetieally no changes but generally 
speaking the market was fairly animated 
throughout the month and especially 
towards the end of it. 


SHARES 


In the section of Government securities 
there was a further demand for the 
5 per cent Premium Dollar Loan which 
resulted in an increase of X 4 per bond, 
despite the appearence on the market 
of the competitive bonds of the new 
premium loan. Other Government stocks 
remained unchanged. The 4 per cent 
Premium Investment Loan, the sub- 
scription to which was closed on July 
15-th last, will probably be introduced 
on the Stock Exchange in the near 
future. At the present time it is greatly 
favoured by the investing public, which 
fact is confirmed by the large deals on 
the open market. The quotations rose 
by about 40 per cent but subsequently 
owing to profit taking dropped to X 125 
(per 100 nominal) Stock exchange 
circles are of the opinion that when 


State, Municipal & Land Loans 


5% Conversion Loan... . E iota 


6% External Dollar Loan 1920. 
5% 
10% 


8% 


Railway Loan (ist series) ... 


State Land Bank Bonds. 


8% 
8% 
8% 
4% 
44% Land Credit Association Bonds... 


Land Credit Association Bonds. 


8% 
5% 


Premium Dollar Loan (2nd series). 


Land Credit Association Bondan. 
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INTERIOR OF ONE OF 
L. SPIESS I SYN, 58. A, 
AND 


this loan passes out of speculative hands 
quotatíons will show a further increase. 
Private investment stocks were neglected 
with the result that furter declines were 
noticeable. The largest decline was 
recorded in the Credit Society of the 
City of Warsaw 8 per cent bonds which 
fell by X 2 per 100 Ztoty bond. As the 
bonds of the Polish long-term credit 
institutions are rec gnised as first class, 


2—6.7 9—13.7 


Bank Gospodarstwa Krajowego Bonds 


Com. Oblig. of the Bank Ба ване Kraj. 


Credit Soc. of the City of Warsaw Bonds ... 
Credit Soc. of the City of Warsaw Bonds ... 


45% Credit Soc. of the City of Warsaw Bonds ... 


BANK OF POLAND 


— The considerable increase in the 
bullion and foreign currency reserves 
Which was caused by the inflow of 
foreign currencies from the American 
Loan to Upper Silesia, was absorbed in 


July with the result that by the end of 
that month these reserves had decreas- 
ed below the level at which they stood 
at the end of May (X 1.107:9 million on 
July 31st compared with X 1.1098 
million on May 3151). The decline in 
the bullion and the foreign curreney 


16—20.7 23—30.7 


THE WAREHOUSES AT MESSRS. 
MANUFACTURING CHEMISTS 
DRUGGISTS, WARSAW (PHOT. J. MALARSKI) 


the present fall may be considered as 
transitory. The amount of these bonds 
in circulation is comparatively small; 
for instance, the total value of the 
Credit Society of the City of Warsaw 
bonds in circulation represents about 
l/s of the pre-war figure. It should be 
stated in this connection that foreign 
markets display a considerable interest 
in the Polish mortgage bonds. 


31.7 Nominal 


X 100'— 
$ 100:— 
$  5— 
gold Fr. 100'— 
gold Fr. 100'— 
gold Fr. 100:— 
gold Fr. 100°— 
X 100 — 
X 100:— 
X 100'— 
X 100— 
X 100— 
X 100— 


reserves in July is almost entirely due 
to the considerable demand for foreign 
currency on the part of private inter- 
ests in connection with the continuous 
rise in the adverse foreign trade ba- 
lance, although it is true that the requi- 
rements for the foreign loan service 
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Foreign currency, drafts 
and assets - --- 
Foreign currency, drafta 
and assets not included 
in the cover - . 
Silver and token coins - - 
Bills of exchange - - 
Loans against securities - 
Own interest-bearing se- 
curities --- --- 
Reserve funds invested 
in the securities - - 
Loans to Government - - - 
Property --- 
Other assets - --- --- 


523,653.569'87 


Liabtlitties: 


Capital - 
Reserve fund - 
Sight liab lities: 
current accounts of 
State institutions - - - 
outstanding current ac- 
counts 
silver purchases a/c - - - 
State credit fund а/с - - 
various accounts - 


261,222.986-87 


170,332.668-86 
90,000,000-— 
67,237.483'43 
6,408.015:96 
595,201.155 12 
Notes in circulation 
Special account of the 


Treasury --- --- --- 
Other liabilities --- --- 


were particularly large. The sales of 
currencies on the stock exchange and 
those to private customers amounted 
in July to % 872 million and to various 
Government Departments X 38°6 million. 

The decrease in the bullion and 
foreign currency reserves in July affects 
as usual only the currency reserves, 
for the bullion reserves showed a slight 
increase from X 604°8 million to X, 6062 
million. The value of gold rose from 
X 601:3 million to X, 6025 million and 
that of silver from X 35 million to X 3*6 
million. There was a marked change 
in the distribution of the gold. A certain 
amount was transferred to the vaults 
from the stocks held abroad, and there- 
fore these diminished by an equivalent 
amount. 

Ås regards foreign currency reserves 
included in the cover for the bank- 
notes in cireulati.n and sight liabilities, 
there was a decline during the month 
from X 5237 million to X 5018 million. 
On the other hand, foreign currency 
reserves not included in the cover 


1,,128,460.876'32 


209,779.692'21 


581,495.112-73 
59,327.682'92 


5,974.482:98 


55,769.000°12 

25,000.000-— 
| 20,000.000-— 

83,175.855°01 


2,170,081.023:52 


150,000.000 — 
94,434.640-— 


1.183,974.490-— /1,779,175.645:12 


75,000.000 — 
71.470.738 40 


2,170,081.023'52 
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515,879.957-19 1,,121,963.38507 


208,785.509:95 
1,462.985 78 
581,091.452'90 
58,370.723'96 


1,098.321'23 


5,711.986:58 


55,644.116'36 
25,000.000'— 
20,000.000' — 
83,281.693:43 


вез 
| 


150,000.000 — 
94,434.640'— 


258,457.333*14 


215,220.730'49 | 


6,013.663:17 | 
636,295. 195-86 
1,126,195.790:— 1,762,490.985 86 


15,000.000-— 
76,386.228'17 


2158311254 


showed a slight increase, from X 209'8 
million to X 2079 million. 

The changes in the bullioa and foreign 
currency reserves used as cover for 
the banknotes in circulation and sight 
liabilities in July and since the beginning 
of the year are illustrated by the state- 
ment given below (in millions of X): 


January June July 
Is! 30th 31st 
gold 5173 601°3 602:5 
silver 2*6 35 3:6 
foreign currencies 
and liabilities 687:5 5237 50r8 
Total: 1.2074 1.1285 — 1.107:9 


In relation to the amount of the bank- 
notes in circulation and sight liabilities 
the above mentioned bullion and cur- 
rency cover was 63°79 per cent on July 
31st, 63:43 per cent on June 30th and 
72:61 per cent on January ist of this 
year. A slight increas» in the percent- 
age of cover despite a heavy fall in 
the sum of the cover is accounted for 
by a simultaneous decline in the total 
amount of the banknotes in circulation 


508,726.087.02 1, 114,928.339-25 


301,502.779: — 


199,187.726:29 


655,440.369'40 
£,090,943.740'— 1,746,384.109.40 


ЗЕРТЕМВЕВ 


JUNE Sth JULY 10th JULY 2th JULY 318% 
Asseta: 
Bullion: | 
gold in vaults --- --- 380,547.768:56 407,357.532'21 407,436.232 15 407,443.071*20 
» abroad - --- 220,723.424°65 195,094.845'74 195,094.845°74 195,094.845'74 
silver (gold value) --- 3,536.113'24 | 3,631.049.93 3,671.174'34 3,613.411:41 
604,807,306'45 | 606,083.427'88 606,202.252:23 600.151.328*35 


501,751.188°09 11,,107,902.516'44 


207,923.793'35 
1,086.651'30 
591,100.109-08 
63,515.149:25 


208.075.672'38 
747.355°65 
585,791.601.05 
61,245,203'82 


6,297.793'52 5,354.213.55 


55,176.864'15 55,646.604:15 


25,000.000:— 25,000.000:— 
20,000.000'— 20,000.000'— 
65,872.965'22 58,456.75870 


2,143,135.795 04 2,,136,045.855'82 


| 150,000.000-— 


150,000.000 — | 
| 94,434.640:— 


94,434.640'— 


} 
| 


277,816.312'54 


145,951.356 73 | 


90,000,000: — | 90,000.000:— 90,000.000:— 
66,603.469*06 | 60,593.751'29 58.622.075`42 
4.156.112-82 5,126.158:58 


577,515.903'27 
1,159,254.910:— 1,736,770 81327 


75,000.000*— 
79,840:402:55 
2,136,045,855:82 


75,000.000'— 
17,317.045:64 


2.143,135.795'04 


and sight liabil.ties, which took place 
in connection with the diminution in 
the foreign currency reserves and in 
the item of ”other assets”. There was 
a decline in the amount of sight liabi- 
lities from X 5952 million to X 5775 
million and in that of banknotes in 
circulation from X 1.1840 million to 
X 1.1593 million. Among the sight lia- 
bilities, the largest decline was in the 
balances on current accounts, from 
X 1703 million to X 1500 million. In 
addition, a payment of X 8'6 million 
was made to State undertakings from 
the State Credit Fund for investment 
purposes. 

In July, there was a marked expan- 
sion in the amount of credits granted. 
Thus, the value of the bills in portfolio 
rose from X 581'5 million to X 5911 
million, and the total of advances 
against securities — from X 59'3 million 
to X 636 million. The ratio of credits 
employed to those granted rose during 
the month from 72 to 735 per cent as 
the amount of credits allocated rose 
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only slightly, from X 8079 million to 
X 8054 million. 

Of the other items of the Bank cover 
for the banknotes in circulation and 
sight liabilities, there was only a de- 
cline in the value of interest-bearing 
securities held by the Bank, from 
X 60 million to X 5'4 million. 

The Bank cover since the beginning 
of the year and at the end of June 
and July, is given below (in millions 
of X): 


January June July 

1st 30th 31st 

bills 4607 581:5 5911 
Poligh silver coins 

and token money 170 11 11 
loans against se- 

curities 41:5 59:3 63'6 
own irterest-bear- 

ing securities 58 6:0 5'4 

liability of the 
Treasury 25'0 25:0 250 
Total: 5500 672:9 686-1 


ACTIVITY OF THE BANK GOSPO- 
DARSTWA KRAJOWEGO (THE NA- 
TIONAL ECONOMIC BANK) DU- 
RING THE FIRST HALF OF 1928,— 
The rapid development in the activity 
of the Bank Gospodarstwa Krajowego 
continued during the first half of 
this year and it was largely helped by 
the favourable economic conditions in 
the country, which in turn were due, 
inter alia,to the steady growth of home 
capital. Under these conditions the Bank 
was in a position to place increasingly 
large amounts of long-term bonds on 
the local market while at the same 
time there was a steady increase in 
the deposits of various Government 
Departments, business interests апа 
private institutions. 

The main business of the Bank Gos- 
podarstwa Krajowego is the granting 
of long-term loans in the form of 
industrial bonds and mortgage bonds 
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PEDIGREE PIGS AT THE 


secured on urban and rural estates. 


"GÓRA" 


ESTATE, POMERANIA 


thousands of X, without the valorised 


The total of these bonds issued in the issues of the former Polski Bank Kra- 
first half of 1928 ais given below (in jowy): 
Mortgage Bonds Communal Obligations Bank Bonds 1 
8/4!) 79/0!) 8) TAS 8% TIS) 7120/0 GE 
31/XII 1927 58.858 798 83.765 106.295 105.363 = 2.565 357.644 
31/11 I 1928 60.837 5.685 82.711 129.617 104.285 = 5.988 389.123 
30/11 1928 . 59.278 13.530 82.711 143.066 104.026 6.953 7.842 417.406 


From the above figures it is seen 
that during the first half of 1928 the 
bond issues of the Bank rose by X 60 
million. These issues were composed 
exclusively of the 7 per cent Mortgage 
Bonds, the 7 per cent Communal Oblig- 
ations and the 7% per cent Bank bonds 
for the requirements of the Polish in- 
dustry. 

The above mentioned increase in 
deposits enabled the Bank to accord 
on a more large scale long- and short- 
term credits in cash. The largest in- 
crease in long-term loans wasin respect 
of new constructions at the time of the 


opening of the building season. The 
total was Х 220 million on June 30, 1928. The 
Bank has recently started to convert 
these loans into long-term loans in the 
form of 7 per cent mortgage bonds and 
8 per cent building obligations. 

The bulk of the increase in short- 
term loas was in respect of the credits 
granted to the agricultural interests; 
the total amount granted during the 
period under review amounted to X 28 
million and in July to X 5 million. In 
addition, credits amounting to X 12 


1) In gold 2101р. 
*) In U. S. A. Dollars. 


COMPARATIVE STATEMENT OF THE BANK GOSPODARSTWA KRAJOWEGO 


LIABILITIES: 


Stock capital 


Reserves 
Capital & 
reserves 


December 31, 1924 35.000 4.805 | 39.805 
» 1925 35.000 6.814 51.814 
- 1926 35.000 16.296 51.296 
m 1927 120.000 28.817 148.817 
March 31, 1928 120.000 32.121 152.121 
June 30, 1928 120.000 32.419 152.419 
ASSETS: 
ЁЛ 
т G 
a m 
2 5 = dc 
Besa! ш Tom 
n D ° a 
шон = eg 
aks Ф 29 
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December 31, 1924 5.784 204 23.121 
° 1925 8.263 107 65.601 
Г 1926 30.904 336 38,420 
. 1927 40.485 3°54 171.956 
March 31, 1928 51.452 3:40 154.507 
Tune 30, 1928 67.642 427 163217 


(NATIONAL ECONOMIC BANK) 
(in thousands of X) 


E 
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1405 | 69.755) 2426 | 33.762 11:91 67.04] 23:66 
5:40 |237.915 30°74 | 27.260 3:52 165.000, 21°32 
5:57 |149.083| 48:80 | 6.877 0°75 206.106 | 22:40 
10:44 |599.815| 4216 | 18.986. 1:32 391,299 | 27:42 
10°06 |682.047| 4509 | 5.149 0:34 422.384 27:92 
9:63 738.743|| 46'65 29816 1°88 450.118 | 28-44 
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218.373 2822  80.119| 10:50 | 773942 | 1000 
122.011 13:26 | 80.752) 879 | 920.610 | 100-0 
61.563 432 200.052| 1402 | 1,425215 | 1000 
52.023 3'44 |198.956 | 13°15 | 1,512.680 | 1000 
40.512| 2-56 |171.641| 10°84 | 1'583.309 | 1000 
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848 202:964 | 26°22 53.433 690 165.009 2132 218.373 2822 60.299 | 779 | 773942 | 1000 
418 | 341-960 | 37:16 79.450 8:63 206.106 22°40 122.011 13°26 101.309 11°01 920.610 100:0 
12:06 | 255.586 17°93 380.535 2670 391.299 2745 61.563 432 113.791. 799 1,425.215 1000 
1021 |280.388 18-53 390.114 2579 422384 2792 52.023 345 161.812 10°70 | 1512682 | 1000 
10:31 | 306.982} 19:39 401.301 2535 450.118 2843 40.572 256 153.477 9'69 1,583.309 1000 
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million were granted to the ceramic 
industry. Larger credits were also 
accorded to Credit Co-operative Societies, 
Communal Savings Banks, while at the 
same time special funds were set aside 
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for granting loans to artisans and 
small traders. The credits extended to 
the former . institutions amounted to 
X 13 million and to the latter X 25 
million. 
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The progress achieved by the Bank 
Gospodarstwa Krajowego in the first half 
of this year as compared with the past 
few years may be gathered from the 
table given on the page 371. 
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| COMMUNAL, INDUSTRIAL, COMMERCIAL AND BANKING INSTITUTIONS IN POMERANIA | 


THE TOWN OF BYDGOSZCZ 


IN VIEW. OF the fact that the question of 
altering the boundaries of the Voievodship 
of Pomorze (Pomerania) has recently been the 
subject of consideration in the Parliamentary 
Administration Commission, we give below 
a few details about Bydgoszez, as the probable 
future capital of this Voievodship. 
Bydgoszez, lying in the district of the same 
name, belongs to the Voievodship of Poznan, 
although historically it forms a part of Po- 


suburbs to the town, on April Ist, 1920, the 
population amounted to 89.000, of whom about 
70 per cent were Poles. This increase in the 
Polish population is due to the fact that the 
inhabitants of the suburbs were mainly Poles 
of the poorer class, and that the German 
officials, who lived in the central part of the 
town, returned to Germany, to be supplanted 
by Polish officials. 


At the present day, Bydgoszez has about 
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merania. It is situated on both banks of the 
Brda river, tributary of hte Vistula, and 
on the canal connecting the Brda to the 
river Noteé. Bydgoszcz was, before the war, 
one on the towns to which the Prussian 
authorities gave special attention, with the 
object of converting it at any{ cost into 
a centre of germanisation in Pomerania. Before 
the war, the town possessed (excluding su- 
burbs) 58.000 inhabitants, of whom 16 per 
cent were Poles and the remainder Germans. 

After the Polish authorities had added 18 


113.000 inhabitants, and possesses a definitely 
Polish character, as Germans form only 8 per 
cent of the total population, and other non-Polish 
nationalities amount to barely 1 per cent. These 
figures testify best to the Polish character of 
the town. As to the area occupied by it, 
Bydgoszez is the second largest town in 
Poland, the area being 71 sq. km., and is only 
smaller than Warsaw, which has an area of 
121 sq. km. 

The reason for the rapid and constant 
growth of the town is that it lies on the 


great internal and international lines of 
communication, whether rail, water or road, 
and is one of the larger industrial towns, as 
well as a centre for the timber trade. The 
only timber exchange in Poland is situated in 
Bydgoszcz. The Gdynia - Bydgoszcz - Katowice 
railway line now in course of construction 
will also have a great influence upon the 
future development of the town. On the 
completion of this line, and the inauguration 
of traffic, it will be difficult to find a better 
junction for all kinds of traffic than Bydgoszcz. 


districts of the town, and of several factory 
buildings. The Town Council, which has 
extensive estates at its disposal, grants land 
for building free of charge, in this way 
contributing greatly towards the alleviation of 
the housing shortage. 

Simultaneously with the construction of 
new dwelling houses in Bydgoszcz, the found- 
ations of large public utility buildings are now 
being laid. The costruction of a new municipal 
power station and of a large hospital for 
about 600 beds most merit attention. 


PART 


As a result of the rapid growth of population, 
the Polish municipal authorities had to exert 
every effort towards the alleviation of the 
housing shortage. In spite of the many 
difficulties encountered, Bydgoszcz may to-day 
pride itself on having achieved important 
results in this field. 

During the past few years the town has 
built 31 dwelling houses, making a total of 
160 apartments, chiefly of 2 rooms each. 
Apart from this, the town has commenced 
the construction of 14 dwelling - houses 
containing 75 flats of from 1 to 5 rooms each. 

Further, private initiative has been responsible 
for the construction of a number of magnificent 
villas, situated mainly in the most beautiful 
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The old electric power station which has 
up to the present served Bydgoszez, and 
which is the property of the "Allgemeine 
Lokalbahn", a private German firm, is no 
longer capable of meeting the constantly 
growing demands for current, due to the 
continual development of the economic and 
publie life of the town. Since, for various, 
chiefly technical reasons, this electric power 
station could not be enlarged, the Town 
Council decided to construct its own electric 
power station. The municipal estates at 
Jachcice near the Brda river were chosen as 
the most suitable spot for the new station, as 
water can be taken from the river for the 
eooling of the turbine condensers. The new 


quilding has already advanced beyond the 
foundations, and construction is progressing 
rapidly. The Town has ordered 2 turbines, 
one of 3.000 KW and the other of 3.500 KW, 
and, apart from this, space has been reserved 
for the installation of a third 6 — 8.000 KW 
turbine. The building together with install- 
ations will probably be ready by February 
next year. An alternating 3-phase current 
at a tension of 6.000 V will be produced in 
the new electrie power station. The total 


other schools. In several schools baths have 
been opened for school-children. During the 
past few years, an infants' créche, a special 
hospital for venereal diseases and a municipal 
lying-in clinie have been opened. The opening 
of two childrens’ homes calls also for attention, 
as well as an "Educational House" for workmen. 

Much has been done in the realm of sport. 
The Polish Town Council has built a stadium, 
and is now building a ferro-concrete grandstand, 
including a covered band-stand box in the 
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cost of this station is estimated at about twelve 
million Złoty. 

Bydgoszez has for long suffered from the 
lack of appropriate accommodation for the 
Sick. The Town Council, with the object of 
remedying this urgent need, has decided to 
build a large hospital, aecording to modern 
standards of hygiene and sanitation. The con- 
struction of the hospital, which is to possess 
600 beds, has already been commenced. 

Of other large buildings we would mention 
a home for the aged, to accommodate about 
80 persons, and publie shower baths. In the 
very near future, the town will commence the 
construction of a building for a school for 
adults, to cost over X 700.000, and of a few 
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centre, and underneath the stands, cloak-rooms 
shower-baths, a restaurant, tea-rooms and club- 
rooms will be installed. The Town is shortly 
to commence the construction of sports-grounds 
in every district of the town. The construction 
of a large swimming-pool and of a number of 
other installations for sport are projected. The 
race-course at the mouth of the Brda is in the 
near future to be extended to a length of 
2.000 m., and the rowing championship of 
Europe is to be decided on this course in 1929. 

Apart from the above, several beautiful 
architectural relies of the previous Polish rule 
have been restored, such as. the Cathedral, 
the Clarissean and the Bernardine Churches. 

The scheme for the regulation of the expansion 


of the town in new directions, together with 
its economic development, is now being com- 
pleted. 

The Bydgoszez gas-works is one of the 
oldest in Poland. During its 68 years of 
existence, the greatest consumption of gas was 
in 1916, after which the consumption fell 
steadily. In view of the neglected state of 
the gas-works due to the war, extensive repairs 
and additions were decided on. Of these, the 
most important works accomplished up to the 
present are: the reconstruction of 2 retort 


house, coal sto.e, refrigerator, an artificial 
ice factory, a department for the conversion 
of unsuitable, i. e., inedible meat, an isolation 
department for sick animals and those suspected 
of infectious disease, a department for the 
slaughter of horses, a bacteriological laboratory, 
trichinoscopic rooms, and a butcher-shop for 
the sale of cheap low quality meat. 

Since Poland's return to power many obsolete 
technical arrangements have been replaced by 
new ones, which satisfy the most modern 
technical and sanitary requirements. 
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ovens, 2 gas reservoirs, the construction of 
a central warehouse, complete chemical labo- 
ratory equipment, the repair of the water-gas 
factory, the repair of the accumulator station, 
the construction of an artesian well, the 
adaptation of a new firing-chamber, the con- 
struction of a new extinguisher for coke, and 
a number of other alterations. The consumption 
of gas has risen from 3,230.000 cub. m. in 
1921 to 4,800.000 cub. m. in 1928. 

The Municipal Abattoir was built in 1890. 
The buildings include the offices of the ma- 
nagement, dwelling-rooms for the staff, sheds 
and sties, slaughter-rooms, equipment for 
washing intestines, a machine room, boiler- 


The sewage and the water-works systems 
of Bydgoszez were laid in 1900. The general 
sewage was laid on the separating system. 
Double pipes were laid with one passage for 
dirty, and another for rain-water. Since Po- 
land regained possession of the City, the sew- 
age and water- works systems have been 
eonsiderably extended, from a length of 64.000 
m., to 71.000 m. The number of apartments 
connected to the Municipal Waterworks sy- 
stem has increased during the same period 
by 25 per cent, whilst that of those connected 
to the sewage system has grown by 33 per 
cent. At present, the whole of the central 
part of the Town is canalised, as wellas the more 


densely populated suburbs; the remaining 
insignificant portion will, within the next few 
years, also be connected with the sewage and 


of gardens in proportion to its size, for 12 per 
cent of its area is covered by trees. The parks 
of Bydgoszcz are, for the most part, maintained 
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the water-works systems. Sub-soil water is 
used from districts situated to the North of 
the Town. 

The horse-drawn fire-engines used up to the 
present have been withdrawn, and the fire 
brigade has, since 1927, used motor fire-engines, 
Which give a guarantee of efficient action in 
case of fire. The hydrant system has also 
been considerably extended. The ambulance 
carriage kept at tbe Fire Station has been 
replaced by a modern motor-ambulance. The 
Fire Brigade has been equipped with the most 
modern fire-fighting appliances, purchased this 
year in Paris from the Laffly factory. 

Bydgoszez is a garden-city. It is full of 
parks, boulevards and squares, and probably 
no other town in Poland has so large an area 
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in the English style, i. e, they are kept as 
near to their natural state as possible. 


The Town of Bydgoszcz possesses relatively 
very numerous cultural centres, i. e., about 50 
schools, of which 27 are elementary and higher- 
grade schools; about 17.500 children attend 
these schools. 


The Town spends considerable funds for 
educational purposes, and continually allocates 
large sums for the nourishment of poorer 
children, for medical assistance, for summer 
holiday camps, scholarships, &c. The shortage 
of accommodation in the State public schools 
has led to the establishment of a few private 
secondary schools. 


Among the cultural-educational establish- 
ments possessed by Bydgoszcz, the Agricultur- 
al Institute is of interest. 

The Municipal Library at present possesses 
57.000 works"in 100.000 volumes. The historic- 
al and philological sections are best repre- 
sented. The Bydgoszcz Library is a centre of 
cultural life in the town, and meetings and 
lectures take place within its walls; here the 
proposal was made to erect the first statue 
to Sienkiewicz in Poland. The library, benefi- 
ting from the assistance of the municipal 
authorities and community, is developing mag- 
nificently, and serves the needs of Polish 
science and education to the utmost of its power. 

A municipal museum arranged on a large 
scale was opened in 1923. It contains archi- 
tectural, numismatic and military sections, 
has exhibits dealing with the history of the town, 
а picture gallery, mineralogical and ethnograph- 
ical sections, &c. The most interesting and 
largest collections are those of the areheological 
department, with about 2.000 exhibits. 

The municipal theatre is maintained at a 
very high standard, and attracts spectators 
from the whole of/Pomerania. Frequent appear- 
ances of artists from Warsaw and other 
large towns have contributed to the enhance- 
ment of public interest in this theatre. 

The intellectual life of Bydgoszcz is cons- 
tantly developing. Numerous lectures and 
courses are given, and a large number of 
scientific and educational societies exist. Twen- 
ty periodicals are issued in Bydgoszez, of 
which three are dailies, six are weeklies, 
seven are published fortnightly and four are 
monthly publications. At the present time, 
Bydgoszcz is a very important cultural centre 
for Pomerania. 

Societies also exist in Bydgoszcz having as 
their aim the maintenance of relations with 
our allies. Of these societies, the most import- 
ant are the "Alliance Francaise” and the 
”Sekwana”” society. 

Bydgoszez is, by virtue of its situation on the 
chief lines of railway and trade, particularly 
wholesale. It is noteworthy that 80 per cent 
of the trade and industry is in Polish hands. 

The most important is the timber and wood 
manufactures trade and industry, employing 
about 2.500 workmen. Auctions take place 
here two or three times yearly, and are 
attended by merchants from the whole of 
Europe. The metal-working industry is deve- 
loping as well as the timber industry, and 
includes 10 machine construction factories, 
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iron foundries, railway signal factories, &c. 
Tke agricultural product industry is also of 
importance, and comprises distilleries, refine- 
ries, sugar factories, &c., and especially a 
very large milling industry. Not only have 
none of the enterprises taken over from the 
Germans been liquidated, but, on the contrary, 
they are being developed more and more every 
year. Bydgoszcz maintains animated trade 
relations not only with other Polish towns, 
but also with a number of towns lying 
beyond the frontiers of the Republic, as is 
evidenced by the great number of foreigners 
coming to this Town, amounting in 1927 to 
about 7.000. 

Practically all the industrial and commercial 
organisations of Pomerania are concentrated 
in Bydgoszcz. The main offices of the follow- 
ing organisations are situated in this town: 
The Central Employers’ Association, The Asso- 
ciation of Sawmill Owners and Timber 
Merchants, The Manufacturers’ Association of 
the Grudziadz Union of Mercantile Societies, 
and the Pomeranian Cattle-Dealers Association. 
The merchants of Bydgoszcz are organised in 
the Association of Mercantile Societies. Byd- 
goszez is the seat of a Chamber of Commerce 
and Industry, and of an Artisans’ Chamber. 

The handicraft industry is also developing 
very satisfactorily, as is shown by statistics, 
according to which the number of handicraft 
establishments has risen since 1920, by nearly 
30 per cent. The Union of Polish Industrial- 
Artisan Societies havea very beneficial influence 
upon the training of the future generation of 
skilled artisans. 

Bydgoszcz is the seat, amongst others, of the 
following State institutions and offices: the 
Chief Postal and Telegraphic Department 
for Pomerania; the Auditing Office of the 
accounts of the Ministry of Posts and Tele- 
graphs; a number of offices of the Polish 
State Railways; the Inspectorate of Water- 
ways; the State Forestry Department; the 
District Court; a Government Land Office 
and a Customs Office. 

Visitors to the town have 25 hotels and 
boarding-houses at their disposal. 

Thanks to the rational activities of the 
Town Council, the amount of municipal 
property has increased, both as regards real 
estate and other property. The value of the 
municipal estate amounts to about sixty 
million gold Zloty, which represents an increase 
in value, since the Town was taken over by 
the Polish authorities, of abovt 15 per cent. 


THE TOWN OF GRUDZIADZ 


Pomerania 


THE TOWN of Grudziadz, numbering 53.000 
inhabitants, is situated on the right bank of 
the Vistula, in the heart of Pomerania. 
It forms an autonomous administrative district 
with an area of 21 square km. 

Grudziądz is the seat of two secondary 
anthorities — the Pomeranian Dirtrict Treas- 


The President of the town is Mr. Jósef 
Włodek, whilst the Chairman of the Town 
Council is Senator Julian Szychowski. 


Grudziadz possesses the following public 
utility works: а gas- works, electric- power 
station, tramway system, waterworks, sewage 
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ury and the Circuit Land Bureau. In addi- 
tion, the offices of the Pomeranian Chamber 
of Commerce and Industry, of the Pomeranian 
Artisans’ Chamber, and of numerous professional 
unions are to be found in this town. 

Within the area of the town are to be 
found about 30 important industrial and com- 
mercial enterprises, such as the "Unja" agricul- 
tural machine factory, the "Pepege" rubber 
works, the "Herzfeld and Victorius" enamell- 
ing and casting works, &c., which make Gru- 
471447 an important industrial centre in the 
Western border provinces of Poland. 


THE 


BACKGROUND, 


1 


MUNICIPAL 
GRUDZIADZ 


MUSEUM IN 


system, slaughter house, infant homes, a home 
for the aged and a hospital. The fire brigade 
is manned by volonteers. The town also owns 
land of a total area of 1250 ha, 550 ha of 
which are farm land and 700 ha forest land. 


Grudziądz possesses 17 schools, comprising 
one industrial-economic school, one grammar 
school, two commercial schools, seven public 
elementary schools, one engineering school, 
four secondary schools, and two teachers' 
training schools; about six thousand pupils 
attend these institutions. 


THE TOWN OF TCZEW 


Pomerania 


THE TOWN of Tezew, whose Municipal 
Charter was granted by the Polish Prince 
Sambor II in 1260, is situated on the left bank 
of the Vistula and now possesses 20.050 
inhabitants. The population consists of 15.309 
Poles (76 per cent), 2.433 Germans possessing 


export and with a railway siding, an electric 
power station and a district central station 
with an output of 3°5 million KWH, a gas- 
works, a water-works and a sewage system, 
4 elementary schools, a trade school, a com- 
mercial school, a naval school (for the com- 
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Polish citizenship (12 per cent), 823 Germans 
of foreign nationality (4 per cent) 160 Jews 
(08 per cent) and 813 of other nationality 
(4 per cent). The town possesses two large 
bridges over the Vistula, each a kilometre in 
length; one serving for railway traffic, and 
the other for vehicular and pedestrian traffic. 
A large passenger railway junction is in the 
centre of the town, and a goods station (the 
largest in Eastern Europe) serves 3.000 wagons 
daily. The railway stations of Tezew give 
employment to about 4.000 railwaymen. 

The commercial sea-port of Tczew handles 
several hundred thousand tons of coal 
annually. 

The town possesses an abattoir with full 
equipment for the manufacture of bacon for 
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mercial fleet), 2 high schools (for boys and 
girls), 2 hospitals, а hostel for the aged, a home 
for infants, a milk kitchen and a popular 
kitehen. These show that education and social 
welfare are well developed in Tezew. 

Tezew is an important industrial centre, as 
it possesses a cardboard factory, a factory 
for the manufacture of metal articles, an 
agricultural machine factory, a starch factory, 
a vinegar and mustard factory, and 2 saw-mills, 
apart from numerous workshops where industry 
is earried out on a small scale. The cotton 
goods trade is the most important in Tezew. 

This town has much for which to thank 
its Polish local authorittes, because as a result 
of their endeavours most of the above mentioned 
institutions and enterprises have been esta- 


blished, such as the sea-port at Tezew, the 
naval school, the commercial school, the trade 
school, the childrens' home, the milk kitchen, 
the kitchen for the poor, and the bacon 
factory at the municipal abattoir, whose 


export of bacon to England was exceptionally 
heavy in 1926. 

The town of Tezew is from all points of 
view an important centre for the economic 
life of Poland's North-Western frontier. 


THE TOWN AND HEALTH-RESORT 


W EJ Н E ROW O 


Pomerania 


WEJHEROWO is situated 20 kilometres from 
the Baltic sea-board and is surrounded on all 
sides by forests; it therefore constitutes an 
excellent climatic resort suitable for all kinds 
of convalescents. 

Thanks to the public utility works possessed, 
such as sewage systems, waterworks, slaughter- 
houses, gas and electric light and a well-develop- 
ed system of lines of communicatien, both 
high roads and railways, this locality has all 
that is necessary to meet every cultural need, 

Amongst historical objects of interest, Wej- 
herowo has: "Thirty" chapels of Calvary, 
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erected around the town, as also a monastery 
church forming the mausoleum of the 
Voievode Wejer and of his wife, one of 
the Princesses Radziwiłł who covered the costs 
of building the church. This took place 
after Hetman Zólkiewski's expedition to 
Moscow in the middle of the XVI century, as 
during the siege of the fortress of Biala, Voievode 
Wejer, crushed by the falling walls of the 
fortress which had been blown up, swore that 
he would build a monastery in the Wejhe- 
rowo valley. 


ELECTRIC-POWER STATION 


Kartuzy, Pomerania 


THE MOST important single item included 
in the estate of the Kartuzy District Authorities 
is the electrical power station in Rutki, which 
was erected in 1910 by the District Communal 
Union of Kartuzy. The station was built as 
a result of a decision to utilise one of the 
fastest-running rivers in Pomorze, the Radunia 
river. Thanks to a loan received for that 
purpose, the station was ready for service 
as early as January 1911. It is equipped 
with two Siemens generators for the production 
of alternating current, these being operated 
by Francis 720 HP. water turbines. 

The demand for current from the newly- 
built electric power station was far in excess 
of its capacity, and in August 1917, a con- 
siderable increase in output was obtained by 
connecting up the station with those in Stra- 
szyn, Pradziszyn and in Oliwa. 
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The output of the Rutki electric-power 
station is over 2,000.000 KWH per annum. 
In 1918, this output was fully consumed as 
the surplus current was taken by the Danzig 
electric-power station. Since 1925, the amount 
of current consumed by Danzig has decreased 
considerably as a result of the Free City 
building two new electrio-power stations. On 
the other hand, however, a very considerable 
increase in consumption on the part of Gdynia 
has been noted, as this town has been growing 
very rapidly in size and in 1927 consumed 
400.000 KWH, whilst in 1925 the figure was 
only one-tenth of the present one. 

It is worthy of note that in 1925 a high tension 
line was constructed joining Rutki to Gdynia. 
The District Authorities of Kartuzy, inspired 
by the desire to assist the Government in 
developing Gdynia, voted the building of this 


line, in spite of the certainty that the outlay 
would not show returns for some years to 
come. 

In view of the enormous growth in demand, 
it is projected within the near future to enlarge 
the electric power station by the installation 
of a 500 HP Diesel motor and a third water 
turbine. It is also planned to standardise the 


station; the existing high tension electric 
cable network has an aggregate length of 
150 km. 

It is noteworthy that the price of current 
at the Rutki electric power station is the 
lowest in the whole of Poland, the figures 
being 40 Grosz for lighting and 16 to 22 
Grosz for power. 


HYDRO-ELECTRIC POWER STATION AN RUTKI NEAR KARTUZY 


flow of water by regulating the Radunia Lakes, 
and thus avoid the possibility of a lack of 
water in the summer months, The realisation 
of these plans calling for a considerable 
capital outlay, will take place over a long 
period of time, but is considered to be 
essential tothe economic development of 
Pomerania. 

Work upon the enlargement of the electric- 
power station has already been commenced 
and the machines ordered, the 500 HP motor 
being constructed by the "Ursus" works of 
Warsaw. An electric network is under con- 
struction covering not only the Kartuzy 
District but also the neighbouring areas 
taking current from the Rutki electric-power 
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The District Authorities of Kartuzy are 
exerting avery effort in order to realise their 
plans in view of the great demand for electric 
current which is increasing year by year, due 
to the development of sea-side resorts, which 
are visited by thousands of summer visitors, 
and to the rapid development of the port of 
Gdynia which already occupies an important 
position in the foreign trade of Poland. It is 
felt that constantly increased efforts will be 
required in order to enable it to keep pace with 
the demand. The results so far achieved by 
the Kartuzy Authorities justify the supposition 
that in the future it will be possible to meet 
all demands upon them whether made by the 
State or by the community. 


THE STATE LAND BANK 
Bydgoszez Branch 


THIS BRANCH conducts land parcellation 
business in accordance with the provisions of 
the Land Reform Act, and long-term mortgage 
and amortisation credits are granted, based 
on the issue of the State Land Bank's 
mortgage bonds. Large credits are granted 
to co-operative societies engaged in production 
or commerce or in extending credits to their 
members. One of the main objects of the 
Bank is to support by all possible means the 
co-operative societies, especially those set up 
by small holders. The Bank further administers 


THE "UNJA" 


the interest-bearing funds left by German 
banks formerly operating in this part of the 
Republic of Poland. 

Acting upon instructions from the Ministry of 
Land Reform, the Bank has lately commenced 
an energetic campaign for the rational con- 
struction of farm-buildings on small holdings 
arising out of the Government parcellation 
plan; efforts are directed towards making 
these as practical as possible, and of placing 
small holdings on the desired level of product- 
ivity to keep up the degree of culture. 


UNITED MACHINE WORKS 


LATE A. VENTZKI, BLUMWE AND PETERS, LTD. 
Grudziadz 


THE GRUDZIADZ FACTORY was established 
in 1882, by Mr. August Ventzki. 

Commenced on a small scale, the factory 
developed very rapidly. 

In 1897 the enterprise was organised as 
a limited liability company, and the products 
competed successfully not only on the home 
market, but also abroad, with the most 
important German firms manufacturing agri- 
cultural implements. 

In 1919, the former owner, Å. Ventzki, took 
over the factory again, and in 1920 it passed 
into Polish hands, its title being changed to 
that of the ”Pomorska Fabryka Maszyn S. A.” 
(Pomeranian Machine Works Ltd.). 

Ofter taking over in 1920 the R. Peters 
Agricultural Machine Works in Chetmno, and 
a year later the well-known C. Blumwe and 
Son wood-working machine works in Bydgoszcz, 
the Company changed its title to that quoted 
at the head of this page. 

The Grudziadz factory is excellently situated 
on the Danzig- Warsaw railway line and is 
on the banks of Poland's greatest water- 
way — the Vistula. Railway sidings and its own 
loading station within the factory grounds, make 
for high efficiency in the despatch of goods. 

The factory occupies an area of 70.000 sq. 
metres, of which more than half is built over. 
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At present the Grudziadz factory employs 
about 1.000 workmen. The factory is engaged 
solely in the mass production of goods and 
the number of lathes in all departments is 
large, amounting to 600 at the present time. 

The motive power is furnished by the 
Company's own steam electric-power plant of 
1400 HP., of which a half is reserve. 

The factory possesses the following 
departments: 

a casting shop operated together with an 
excellently equipped  decarbonising plant; 
a carpenters's shop; two large mechanical 
shops; a machine-tool shop; a large forging 
shop equipped for over 200 workers; a sowing 
machine factory, operated in conjunction with 
a repair shop; a special gas-generator (in 
course of construction) for the use of the 
annealing shop. 

The produets of the factory comprise: one 
and multiple-share ploughs; field harrows, 
meadow and spring types cultivators; weeding 
and scattering machines; row sowers for corn 
beetroots; horse rakes; potato diggers, steaming 
and washing equipment, squeezers, and lately 
as a novelty: the "Turbo" seed driller for 
small holders, drillers for corn and beet- 
roots, artificial manure distributors, saltpetre 
scatterers. 


Almost all the above named implements are 
protected by letters patent, as the original 
produets of the Company are made according 
to its own designs. 

The annual production of finished implements 
and spare parts amounts to over 9.000 tons, 
representing a value of over X 10 million. 
In addition, repair work is conducted on 
a large scale, so that the average annual 
turnover together with the furnishing spare 
parts comes to X 12 million. 


The annual turnover, comprising almost 
exclusively the production end of the enterprise, 
amounts to about X 1,800.000. It should be 
borne in mind, however, that besides manu- 
facturing machinery, the factory carries out 
numerous repairs and produces various spare 
parts, these activities raising the yearly 
turnover to X 2,000.000. The entire production 
of machines is sold on the home market. Raw 
materials are purchased from first hand 
sources. 


GENERAL VIEW OF 


The factory sells most of its produets on 
the home market, but exports to a large 
extent to the Baltic States, Rumania and 
Turkey and has recently also commenced 
exporting to Brazil and to Manchuria (China). 

The Factory makes use, almost exclusively, 
of raw materials of Polish origin, only a very 
small amount of materials not produced in 
Poland being imported. 

The Chelmno factory (late R, Peters) 
produces: threashing machines, straw cutting 
machines and winnowers for small holdings. 
This factory employs up to 300 workers, most 
of whom are occupied in producing agricult- 
ural machinery, the remainder working in 
the repair shops, which serve a large district. 
Motive power is furnished by two steam 
electric-power generator installations of 120 HP. 

The factory covers an area of 50.210 sq. m. 
of which 20.000 sq. m. are built over. The 
annual output amounts to about 7.500 machines, 
weighing about 2.000 tons in the aggregate. 


THE 
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"UNJA" WORKS, GRUDZIADZ 
The Bydgoszez factory (Late C. Blumwe and 
Son) manufactures: saw frames, sawing, 


planing, turning and moulding machines, and 
generally all other wood-working machinery 
according to the firm's patented designs. 

Bydgoszez is a centre for railway and 
water communication and moreover is a large 
industrial centre which ensures very favourable 
conditions for the factory; the latter employs 
at present about 300 workers. The motive 
power is furnished by the factory's own steam 
electric. plant of 450 HP. 

The factory together with all outbuildings 
covers an area of 200.927 sq. m. of which 
15.285 sq. m. are built over. 

The annual production amounts to about 
1.000 tons of machines and castings, valued 
at about X  2,000.000, this figure being 
approximately equal to that of the turnover. 
Raw materials are mostly supplied by Polish 
foundries and only to a very small extent by 
foreign producers. 
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HERZFELD AND VICTORIUS, LTD. 
IRON CASTING AND ENAMELLING WORKS 
Grudziadz 


THE HERZFELD and Victorius Works, situated 
in Grudziadz and in Mniszek near the same 
city, constitute to-day one of the largest iron- 
casting plants in Poland, whilst the quality 
and variety of the articles produced give the 
Works a dominant position in the Polish 
iron-casting industry. 

The chief products manufactured by the 
enterprise are: iron domestic and kitchen 


The output of the enterprise amounts to 
about 1,800.000 kg. per month. 

The Herzfeld and Victorius Company, Ltd. 
sells two-thirds of its production on the 
home market and the remainder abroad 
exports going to Austria, Rumania, Bulgaria, 
Turkey, Palestine, Egypt, Lithuania, Latvia, 
Estonia, Finland, Denmark, Norway and 
Sweden. 


HEAD 


Stoves of various types; fittings for domestic 
and kitchen stoves,such as: doors, stove-plates, 
rings, fire-grates, kitchen boilers, ovens, &c.; 
Steam heaters, discharge pipes and form pieces; 
sewage and sanitary appliances, e. g., manhole 
covers, mud traps, drains, bath-tubs, wash- 
basins, sinks, water-closets, syphons, &с.; 
constructional iron, such as: pillars, base- 
plates, factory and farmhouse window frames; 
commercial iron-goods, e. g., boxes, weights, 
dum-bells, &c,; enamelled cast-iron and tin- 
plate vessels; railway equipment castings, e. g., 
brake-blocks, grates, furnace doors. 


OFFICE 
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СОМРАМУ 


The management of the enterprise is in the 
hands of Mr. Lucian Kotudzki and Mr. 
Zbigniew Jagodzinski. 

The registered offices of the Company are 
in Grudziadz. 

The Company has its own sales bureau 
and well-stocked warehouses in Warsaw and 
in Lwów, and its own agents in each of the 
above-mentioned foreign countries. 

The enterprise employs at present about 
1.500 workers, and has an administrative and 
technical staff of 105 persons. 


”KABEL POLSKI” Ltd. 


Bydgoszez 
THIS WAS the first factory in Poland to Recently, in connection with the scheme 
produce, in 1925, underground cables in lead proposed by the competent authorities to 
or iron sheets. change inter-urban overhead for long-distance 


A PORTION; OF THE COMPANY'S WORKS 


The production of the factory includes: underground cable lines, the Company is 
cables for high tension current up to 30.000 organising a special faetory department for 
volts, and cables for low tension — telephone their production in Poland. 
cables up to 1.000 pairs, telegraph cables, The Company was established in 1920 with 
(block, station, &c.). purely Polish capital, which at present amounts 

Transmission cables of all kinds for power to X 5,000.000, divided into 50.000 bearer 
and lighting and for special purposes, also shares of X 100 each. 


field cables are a sp^cial line. 


”P E P E G E” 


POLISH RUBBER INDUSTRIES COMPANY Ltd. 
Grudziadz 


THE "PEPEGE" Industrial Works were founded 
in February 1923, and the enterprise has 
grown so rapidly that to-day it already 
occupies an important place amongst the great 
industrial concerns of Poland. 

The "Pepege" Company owns factories in 
Grudziadz, Wabrzezno and in Warsaw. The 
Grudziadz plant covers an area of 118.000 
sq. m. 


GENERAL 


The reserve and working capital amount 
to about X 10 milion. 

The "Pepege" Works manufacture: goloshes 
and snow boots, sport and tennis footwear, 
bicycle tyres and inner tubes, raincoats and 
rubber impregnated fabrics. 

In aecordance with a poliey aiming at being 
self-supporting, the ”Pepege” Works have 
their own sawmill, box factory, knitted goods 
plant, turning and engineering shops, carpenters' 
shop, a packing case factory and an aluminium 
shoe - last casting foundry. 

Out of the total of about 6.000 workers in 
the Polish rubber industry, the "Pepege" 
Company employs 4.000 hands. This number 
is to be increased to 5.000 by the autumn of 
the current year. 

The daily production of the various types 
of footwear comes to about 30.000 pairs; 
that of bicycle tyres and inner tubes to 
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2.000 sets, and that of raincoats to 2.000. 
The daily production during the coming 
winter season in to be considerably higher, 
namely, 25.000 pairs of goloshes and overshoes, 
and 15.000 pairs of summer footwear. It is 
estimated that the production of summer 
footwear during the summer season of 1929 
will, in all probability, attain the figure of 
50.000 pairs daily. 


К ЕЧ 


a) Sea 


VIEW OF THE WORKS 


The "Pepege" Company have sales branches, 
at which consignment stocks are kept in the 
following towns: — in Poland: Warsaw, Kraków, 
Lwów, Łódź, Wilno, Poznan, Grodno, Bialystok 
and Baranowicze, — abroad: Bucharest, Vienna, 
Berlin, Copenhagen, Riga; finally — in Danzig. 

Exports are directed to almost every country 
in Europe (including England), to Asia, Africa 
and South America. 

There are excellent prospects for expansion 
of export sales. 

The "Pepege" brand of goods are already 
known the whole world over. The high 
quality of the goods, their elegant appearance 
and competitive prices, all combine to bring 
about the result that merchants in all countries, 
not only cover their requirements with orders 
for "Pepege" goods  willingly and with 
confidence, but even make special efforts to 
secure these products. 


W. WEYNEROWSKI AND SON 
FOOTWEAR FACTORY 
Bydgoszcz 


WIKTOR WEYNEROWSKI founded the enter- 
prise in 1876 in a very small way, as he 
commenced by purchasing half a sheepskin, 
his means not permitting of any greater ex- 
penditure оп raw material. Enterprise supported 
by unremitting diligence has brought this un- 
dertaking to its present high state of deve- 
lopment. 


of so highly industrialised a country as Ger- 
many. Although the factory was situated in 
the Eastern part of Germany, before the 
establishment of the Polish Republic, its pro- 
ducts found a ready sale in the large markets 
of the Western provinces of Germany, such as 
Westphalia and the Rhenish provinces as well 
as in Pomerania and Upper and Lower Silesia. 


THE FACTORY OF MESSRS. W.WEYNEROWSKI AND SON, BYDGOSZCZ 


Extensive factory buildings have been con- 
structed on land belonging to this firm, and 
these have been equipped with modern ma- 
chinery and factory fittings which allowed 
production to be brought in a short time to 
the huge figure, for those times, of 6.000 pairs 
of slippers and felt footwear. 

The entry of Anthony Weynerowski, the son of 
founder ofthis firm, a specialist possesing a tho- 
rough knowledge of the mechanical production 
of footwear, and who had worked in the most 
important European centres of this industry, 
gave a fresh impulse to the development of 
this enterprise. The factory, during the period 
immediately prior to the war, had become 
the largest of its type in the Eastern parts 
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This fact alone testifies to the competitive 
price aud quality of the products. 

The establishment of an independent Poland 
and the unification of her provinces, cut the 
factory off from its old markets, and created 
entirely new problems to be dealt with. The den- 
sely populated and large areas of the Central 
Poland and of Galicia were opened and 
ready for the satisfaction of the demand for 
goods which arose after the war. After carrying 
out special studies in the best Dutch schools, 
and after again bringing the works up to 
modern standards and equipping them with 
the newest technical installations, in addition 
to the manufacture of slippers, the production 
of leather footwear was commenced. The aim 
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is to satisfy the demand of the greatest 
possible number of people in Poland by the 
supply of cheap and durable footwear. 

The daily output amounts on the average 
to 1.000 pairs of leather footwear and 1.000 
pairs of slippers, canvas and felt footwear. 
А permanent staff of 250 workmen and 40 
clerical workers is maintained. 


At present, after a thorough study of the 
needs of the Polish market, the factory has 
commenced the increase of production by 
40 per cent, and expects to realise its plan within 
the next few months. The increasing demands 
and the growing prosperity of the Polish 
community, allow to view the future with 
confidence. 


THE POMERANIAN CERAMIC WORKS LTD. 


FORMERLY 


"MAX FALCK AND Co." 


Grudziadz 


THE FACTORY grounds cover an area of 
125.000 sq. m., of which about 50.000 sq. m., 
are built over. The buildings, except for 
a number of sheds for drying bricks, are all 
built of masonry. The factory possesses 3 
ovens for the production of bricks and tiles, 
with driers and a glazing furnaee. Two of 
the ovens are heated by steam. Motive power 
is furnished by steam engines aggregating 
218 HP., electric motors of 150 HP. and 
oil engines of 50 HP. Apart from this, the 
factory possesses numerous presses for the 
manufacture of bricks and tiles, elevators, 
cranes, &c., so that the production of the 
works is completely mechanised. 


At present all branches of production 
are working; the works employ about 350 
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workmen during the summer and 250 during 
the winter. 

The works have a yearly production of 
about 6,000.000 bricks of various types, such as 
perforated, chimney and ordinary bricks, 
pillar, sewer, filter &c.; further, about 10,000.000 
roofing tiles of the most varied shapes, such 
as carp tiles, gutter tiles, Roman and Dutch 
tiles and others also, vases, ventilators, 
turret ornaments, ridge-tiles, covers, &c. In view 
of the high quality of the clay, the factory is 
now commencing the production of resistant 
materials, clinker bricks and paving-tiles. 

Owing to the unsurpassed quality of its 
produets, their disposal is assured, and the 
output is often sold for several months in 
advance. The products are sent to all parts 
of Poland and to Danzig. 


STANISLAW MANCZAK 


EARTHENWARE FACTORY 


Chodziez 


UNDER THE management of the present 
owner, the factory, which was established in 
1885, has developed from year to year, so 
that it employs now 600 men, and owing to 
steadily increasing production it has been 
compelled to extend its buildings. 

Of the thousands of products of the factory, 
the following are especially noted: dinner sets 


of their beatiful forms and artistic orna- 
mentation, but also because of their low 
prices, which allow export to all countries, 
including America, Holland, Denmark, Norway, 
Sweden, &c. 

The care of the owner for the well-being 
of his workmen is especially to be noted. 
He has established public baths on his 


SPECIMENS OF THE CHODZIEZ 
(PHOT. M. FUKS) 


of very varied designs, coffee and tea sets, 
washing and kitchen utensils with inscriptions, 
as well as a large number of objects for 
daily use. Hand painted vases in delf style 
have also to be mentioned. 

Besides a family of prominent painters, the 
factory employs a number of famous sculptors 
and modelers. 

There is a lively demand for the manu- 
faetures of the firm not only because 
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FACTORY'S PRODUCTS 


property, also a recreation park, a sports 
ground and a club house. The workmen 
conduct their own fire brigade and an 
orchestra. 

The control of this institution is in the 
hands of the owner, M. Stanislaw Mańczak. The 
director is M. Sylwester Mańczak; the General 
Representative for Poland and abroad is M. 
Maksymiljan Mańczak, and the Manager and 
office chief is M. Czestaw Kukulka. 


M. SCHULZ 
BRICK WORKS AND SAWMILLS 
Grudziadz 


THE M. SCHULZ Works comprise the following 
enterprises owned by the firm: 2 steam brick 
works, 1 steam sawmill. 


Of the two brick works, one is equipped 
with a circular kiln, whilst the other is 
equipped with a Hoffman kiln of the most 
modern construction with Keller drying equip- 
ment. The annual production of the two 
brick kilns comes to about 16,000.000 drain 
pipes and about 2,000.000 bricks. Å very 
plastic type of clay is used which, worked 
up by form-presses of the most modern 
construction and under highly trained technical 


supervision, turns out 
uniformity of material. The drain pipes give 
good service even when underground, for 
sixty years and more. About 60 per cent of the 
production of drain pipes is sold in Central 
Poland and about 30 per cent goes to East 
Prussia. The production of bricks is sold mostly 
locally. 

The sawmills work up about 13.000 to 15.000 
cubic metres of logs yearly. The greater part 
of the output is sold on the home market, 
and a small portion of the remainder is 
exported to Germany. 


products of great 


A. FRANKOWSKI 
WICKER WARE FACTORY 
Nowe, Pomerania 


This is one of the largest firms iu Poland 
manufacturing and exporting baskets, wicker 
work and wicker furniture of every description. 


about 300, and having made a thorough study 
of the requirements of its customers,the factory 
is in a position to guarantee’ satisfaction. 


The produets are placed in Germany, Den- 
mark, England, France and other European 
countries, the United States of America &c., 
and thanks to the quality of the goods these 
markets may be considered as permanent. The 
firm employs only skilled workers who number 
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The factory is organised on the most up-to- 
date lines and can deal promptly with’ large 
orders. The design and the finishjof the 
articles produced have largely contributed 
towards the development of the enterprise. 


W. KORZENIOWSKI LTD. 
OUTFITTERS AND DRAPERS 
Grudzi a dz 


THIS IS the largest retail shop in Polish 
Pomerania, dealing in cotton goods, silks, 
ladies”, gentlemens' and childrens’ haberda- 
shery, lingerie, knitted goods, stockings, fancy 


BUILDING OF MESSRS w 
goods, curtains, carpets and all upholstery 
materialseomplete wedding trousseaux, layettes 
for babies &c. 


The brothers Wactaw and Adam Korzeniow- 
ski, together with a few partners, founded 
a limited liability company in October 1920, 
with an issued capital of Pmk. 6,000.000. 


This company purchased the most magnifi- 
cent commercial building in Polish Pomerania, 
which was fitted out on luxurious and abso- 


KORZENIOWSKI 
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lutely modern lines, being almost new, as it 
was built as recently as 1914. 

In this building, the Korzeniowski Brothers 
organised, on Western European lines, a textile 
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LTD. GRUDZIADZ 


and outfitting business, and in the course 
of time, in spite of the difficulties experienced 
during the period of inflation, the enterprise 
grew to its present size, and is now the largest 
textile and outfitting house in Pomerania. 
The firm has at present a sales staff of 
over 80 workers, as well as a number of 
persons employed in the tailoring departments. 
The present sole owners of the enterprise 
are Messrs. Waclaw and Adam Korzeniowski 
of Grudziadz. s 


THE POLISH COMMUNAL BANK 


JOINT STOCK COMPANY 
WARSAW 


THE POLISH Communal Bank was established 
in 1919 on the initiative of the Ministry of 
the Interior. 

The Bank opened in 1920, since when it 
has steadily developed its activities in the 
financing of long-and short-term communal 
credits. 

The bonds issued by the Bank (a fourth 
series is shortly to be floated) are guaranteed 
by the entire property and revenues of the 
local government boards on whose behalf the 
loans are made, and further by the assets 
of the Bank itself. The bonds, therefore, 
represent a safe and profitable investment 
for capital. 

The greater part of the Bank's operations, 
however, consist of short-term credits, this 
type of transaction being of paramount im- 
portance to those local government boards 
who do not possess reserves of ready cash. 
These transactions are of particular importance 
for local governments whose revenues are 
necessarily paid in periodically. 

The Bank also co- operates closely with the 
economie and financial organisations connected 
with the various local government bodies, as 
for example, with the Economie Association 
of Communal Unions and with the many District 
and Municipal Council Savings Banks. The 
Polish Communal Bank also took in 1927 the 
initiative in founding for the latter institutions 
an Auditing Association, which has 
developed quite satisfactorily. 


since 
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The development of the Bank and its 
relations with the local government bodies are 
further illustrated by the following statistics: 

The stock capital, which amounted to 
Х 500.000 at the close of the currency inflation 
period, now amounts, together with reserves, 
to X 2,700,000. The balance-sheet which 
totalled an even X 3,000.000 on December 
31, 1924, rose to X 5,000.000 the next year, 
to X 10,000.000 on December 1, 1926, and to 
X, 30,000.000 on the corresponding date in 1927. 

The Polish Cominunal Bank has been specially 
mentioned in a whole series of laws and 
decrees. Å decree of the President of the 
Republic (1924) granted the Bank the right to 
accept deposits from public and trust 
institutions. А further decree of the President, 
dated February 15, 1928, confirmed legally its 
statutory privilege of Government guarantees 
for its bond issues. During the course of 
the past year, the Bank was entrusted with 
the administration of the Local Governments' 
Loan Fund, created by decree of the President 
of the Republic (June 1, 1927). 

The Polish Communal Bank is a Joint Stock 
Co. from the legal point of view. It is, however, 
in reality one of the largest associations of 
local government boards in Poland. 

Only public unions and institutions can be 
shareholders, these comprising at present 
220 towns, 160 distriets, one province, two 
public insurance companies and 40 communal 
savings banks. 


POLISH TUBE 
MANUFACTURERS' 
SALES BUREAU 


LTD. 


KATOWICE, UPP. S. 


THE POLISH Tube Manufacturers’ Sales Bureau 
Ltd. is the sales organisation of the Tube 
Syndicate, embracing all the tube factories 
in Poland, namely: 

The Silesian United Royal and Laura 
Foundries Ltd., 

The Bismarck Foundry, 

The Sosnowiec Tube and Iron Company, 

The Huta Bankowa Foundry. 

The Bureau markets the entire tube pro- 
duction of the above foundries, both at home 
and abroad, with the exception of certain 
special products of the Bismarck Foundry. 

The object of the Tube Syndicate Bureau 
is the regulation of the home market by the 
fixing of a price policy and by the organising 
of wholesalers. 

With regard to foreign markets, the Tube 
Syndicate has joined the International Tube 
Cartel, the members of which are: France, 
Germany, Czechoslovakia and Hungary. These 
countries co-operate in gaining new export 
markets for their products in competition with 
British and U. S. tube factories. 
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INDUSTRIAL WORKS 


F WIECHERT, JUN. 


STAROGARD (POMERANIA) POLAND 


FOUNDED IN 1871 


MILL AT STAROGARD 
WHEAT AND RYE FLOUR MILLS — RICE HUSKING PLANT 
PRODUCTION 300 TONS PER DAY 
WATER TURBINE 400 H. P. 
WHEAT MILL 65 TONS — RYE MILL 55 TONS — RICE HUSKING 80 TONS 


KOLINCZ OWIDZ 
POWER STATION 600 H. P. POWER STATION 300 H. P. 


OUTPUT 3 MILLION KWH PER YEAR 


F ROSANOWSKI 


"EAGLE STEAM AND WATER MILLS" 
GRUDZIĄDZ, 42, UL. 3-go MAJA 


TELEGRAPHIC ADDRESS: 
ROSANOWSKI, GRUDZIADZ — TELEPHONE: 23-880 


PRODUCTION 50 TONS PER DAY 


SPECIALIT Y: 
HIGHEST GRADE WHEATEN FLOUR 


ESTABLISHED IN 1881 


BANKING HOUSE 


M. STADTHAGEN, LTD. 


BYDGOSZCZ 64, JAGIELLONSKA 


| 
| 
| 
ALL BANKING BUSINESS TRANSACTED 
DEPOSIT ACCOUNTS, CURRENT ACCOUNTS, 
DISCOUNT OF BILLS, MONEY TRANSFERS, 
SAFE DEPOSITS 


-— 
x ZAP 


BANK KASZUBSKI så 
E INDUSTRIAL WORKS, LTD. 
WEJHEROWO BYDGOSZCZ 12/13, KWIATOWA 


TELEGRAPHIC ADDRESS: 


Established in 1906 ZAP” BYDGOSZCZ — TELEPHONE 737 


TELEPHONE 229 


ALL BANKING BUSINESS DEPARTMENT I 
TRANSACTED COFFEE EXTRACTS 
DEPARTMENT II 
AT WEJHEROWO, POSTAL SAVINGS MECHANICAL JOINERY 
MANUFACTURE OF DUMMY 
BANK IN POZNAN, BANK ZWIAZKU WOOD PROJECTILES 
, CONTRACTORS TO THE 
op PEN ZAROBKOWYCH IN MINISTRY" OF WAR 
POZNAN AND ALL ITS BRANCHES. TENDERS SUBMITTED ON 


APPLICATION 


A KUNTERSZTYN 
BREWERY, LTD. 


GRUDZIADZ 


LIGHT AND DARK BEER 
IN BOTTLES AND CASKS 


THE LARGEST BREWERY IN POMERANIA 
AGENCIES IN PRINCIPAL TOWNS 


LARGE EXPORT BUSINESS 


| 


IH 


LLOYD BYDGOSKI, Ltd. 


late BROMBERGER SCHLEPPSCHIFFAHRT, Ltd. 


WARSAW BRANCH: 


Vistula Port (Praga) 
Telephone: 134-19 


Offices: BYDGOSZCZ 
28/9, Grodzka 


Telegraphic address: "LLOYD" 


Managing Direcctor: 259 DANZIG BRANCH: 
Offices telephones: 471, 472 15, Schaeferei Telephone: 274-46 


1. RIVER TRANSPORTATION: towing, forwarding, warehousing, insurance and — warranting. | 
2. LIGHTERING. | 
3. RELOADING PORT: railway station Kapusciska-Male, Tel. 267 
On railway siding — extensive granaries — mass transloading from railway wagons to lighters or vice versa— | 
reloading logs and raft building. 
4. SHIPBUILDING works (fully equipped mechanically) Kapusciska-Male, Tel. 127 
shipbuilding, motor-boats, barges, pontoons, lighters, &c. 
5. MECHANICAL FACTORY: Kapusciska-Male, Tel. 127 
a) mechanical section: iron construction, roof, binding and rafters, tanks, cranes, bridges. Repair of 
boilers of permanent and agricultural locomobiles; 
b) brick kiln section: cars, elevators, Keller loading system, tip-cars, points, turntables, &c; 
c) gasworks section: telescopic gas reservoirs, coke towers: 
d) spirits distillery section: steam boilers iron fermentation vats, presses, fermentation preparing vats, &c; 
e) abattoir section: mechanical equipment for slaughterhouses such as lifts, cranes, hooks, scalding 
vats, reservoirs, tables, cars, transporters &c.; 
f) agricultural section: repair of locomobiles, construction of scalding equipment for de-bittering loupine. 
6. SAWMILLS: Kapu$ciska-Male. Tel. 44 
Supply sawn timber and, saw clients material. Warehousing and forwarding of timber. 


7. BRICK-KILNS.: Legnowo, bricks, drain — pipes, Tel. 44. 


C. A. FR ANKE Chemical works 


BYDGOSZCZ J. M. Wendisch Sucers,, Ltd. 


ESTABLISHED IN 1827 T. o г Ои 


Spirit TS Section I. Soap Department: 
an 


rectifying works soap for washing, toilette 


and technical purposes 


Manufacturers of vodka, 


liqueurs and fruit juices 


S ш Section П. Paint Department: 
awmills 
Import and export colours, graphic oils, oil 


or amber paints and lime washes 


ENQUIRIES SOLICITED Telephone: 121 


H. CEGIELSKI 


LTD. 
POZNAN (POLAND) 


TELEPHONE: 42-76. 


TELEGRAPHIC ADRESS: ,HACEGIELSKI" POZNAN 


ENGINEERING WORKSHOPS 
IRON AND STEEL FOUNDRIES 


MANUFACTURE: 


RAILWAY WAGGONS AND LOCOMOTIVES — 
TUBULAR HIGH PRESSURE BOILERS — COMPLETE 
EQUIPMENT FOR SUGAR FACTORIES, DISTILLERIES, 
RECTIFYING WORKS, FLOUR AND STARCH MILLS— 
STEAM ROLLERS — AGRICULTURAL MACHINERY 
AND IMPLEMENTS — LOCOMOBILES — STEAM- 
THREASHERS — ELEVATORS — SOWERS — HORSE 
RAKES AND POTATO DIGGERS 


THE UNION OF COOPERATIVE 
CONSUMERS SOCIETIES OF POLAND 


HEAD OFFICE: WARSAW, UL. GRAZYNY 13 


LONDON REPRESENTATIVE: 


LEONARD DEMBIŃSKI, 72, MARK LANE, LONDON E. C. 3 


EXPORT FROM POLAND: 

AGRICULTURAL PRODUCE — EGGS — BENT WOOD FURNITURE — TIMBER 
IMPORT TO POLAND: 

RICE — SPICES AND GROCERIES — TEA, COFFEE — TALLOW — PALM OIL — ROSIN 


TURNOVER x 55,000.000 
900 AFFILIATED SOCIETIES WITH 508.000 MEMBERS 
26 BRANCHES IN POLAND —AGENCY IN DANZIG 


, 


K. BUSZCZYN КІ & Sons тр. 
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SUGAR BEET PEDIGREE CULTURES 
GROWERS OF PEDIGREE GRAINS AND FIELD SEEDS 


HEAD OFFICE: 1, MAZOWIECKA 
WARSAW, POLAND 


VI 


Тнк STATE LAND BANK 


HEAD OFFICE — 11, TRAUGUTTA, WARSAW 


BRANCHES: 


GRUDZIADZ, KATOWICE, KRAKÓW, LWÓW, LUCK, 
PINSK, POZNAN, WILNO. — AGENCY IN GDYNIA 


TELEGRAPHIC ADDRESS OF HEAD OFFICE: ”CENTROPEBROL” 
TELEGRAPHIC ADDRESS OF BRANCHES: ”PEBROL” 


CAPITAL: 100 MILLION ZLOTY 


THE STATE LAND BANK 


grants long-term redemption loans in 8 per cent mortgage 


bonds for land purchase and agricultural investments; 


supplies small and medium farms, through the intermediary 


of co-operative societies, Local Governments and Savings banks, 


with short-term credits, and artificial fertilizers on credit; 


buys estates for parcellation, and executes parcellation on 


commission. 


THE STATE LAND BANK 


acts as a medium for the purchase and disposal of mortgage 


bonds. 


УП 


BANK 
ZWIAZKU SPÓLEK ZAROBKOWYCH 


SP. AKC. 
(UNION BANK OF THE CO-OPERATIVE SOCIETIES) 
HEAD-OFFICE: 15, PLAC WOLNOSCI, POZNAN 


CAPITAL: % 20,000.000 


BRANCHES: 
A) INPOLAND 


WARSAW, 8, Jasna TORUN, 14, Szeroka KIELCE, 54, Sienkiewicza 
LWOW, 4, Kopernika GRUDZIADZ, 11/13, Jozefa Wy- PIOTRKOW, Plac Kosciuszki 
KRAKOW, 19, Rynek Glöwny "ou ОСЕТИ SOSNOWIEC, 9, 3 Маја 
WILNO, 1, Mickiewicza LUBLIN, 45, Kval Pryedmiesete KATOWICE, 7, Warszawska | 
BYDGOSZCZ, 4, Plac Teatralny RADOM, Plac 3 Maja BIELSKO, 13, Pilsudskiego | 


В) FREE CITY OF DANZIG 18, Holzmarkt 
C) ABROAD: PARIS, 82, Rue St. Lazare IX éme 


TELEGRAMS: "ZAROBKOW Y" — (IN PARIS: "BEZETESE B") 
| BANKING TRANSACTIONS OF ALL KINDS 


Dr. ROMAN MAY Ltd. 
CHEMICAL WORKS 


POZNAN, 4, PLAC NOWOMIEJSKI 


CAPITAL — X 6,500.000 


TELEPHONE: 1948 AND 3036 — TELEGRAPHIC ADDRESS: "ROMANMAY" POZNAN 


WORKS AT LUBON, STAROLEKA, WLOCLAWEK 


SUPERPHOSPHATES, BONE FLOUR, POTATO MANURES 
NITRIC AND SULPHURIC ACIDS, 
BONE GLUES, BONE FATS, 
FLUORIUM SILICATE 


ҮШ 


BANK CUKROWNICT WA 


SP. AKC. 
SUGAR INDUSTRY BANK LTD. 
POZNAN (POLAND), 7,SEW. MIELZYNSKI 


TELEGRAPHIC ADDRESS: ”B А C U K RO” 


BRANCHES: 


WARS AW, 55, KRAKOWSKIE PRZEDMIESCIE, 
L W Ó W, 1, JAGIELLONSKA 


DANZIG, BALTYCKI BANK KOMISOWY, 1113, MALZERGASSE 


BANKING BUSINESS 
OF EVERY DESCRIPTION TRANSACTED 


HOME-DEPARTMENT: 


THE WHOLESALE OF ALL KINDS OF SUGAR PRODUCED 
BY THE SUGAR FACTORIES BELONGING 
TO THE SUGAR - CARTEL 


EXPORT-DEPARTMENT: 


THE SALE OF SUGAR, MOLASSES AND DRIED BEET PULP 
FOR FOREIGN ACCOUNT 


PURCHASE-DEPARTMENT: 


THE FURNISHING OF ARTIFICIAL MANURES, COAL, COKE, 
BAGS, LIME-STONE AND OTHER ARTICLES FOR 
THE NEEDS OF THE SUGAR AND AGRICULTURAL 
INDUSTRY AND FOR THE OPERATION 
OF SUGAR FACTORIES 


"STREM” 


CHEMICAL WORKS Co. Ltd. 
HEAD OFFICE: 7, MAZOWIECKA, WARSAW 


Factories at: Strzemieszyce, Lodz, Tar- 
chomin, Lwów and Winnica (in Poland) 


OWN PRODUCTS: 


Bone glue 


stamped (padlock) and unstamped in small 
oblong cakes and in large squares 


Skin glue 
neutral reaction guaranteed, produced by 
own system: 
a) average glue for carpentry, book- 
binding &c. 
b) special quality of a viscosity above 
6 by 40°C in half - waggon loads; 
to be supplied in whatever quant- 
ity required 
Bone flours: 
containing: 1/30, 4/15, 4, 5/22 and 4/20 


Oleine, Stearine, Glycerine 


LUBAN" 
FABRYKA PRZETWORÓW ZIEMNIACZANYCH, TOW. AKC. 


(POTATO PRODUCTS WORKS LTD.) 


LUBON — POZNAN (POLAND) 


WORKS AT LUBON, TORUN AND STAW 
LARGEST POTATO PRODUCTS MAKERS IN POLAND 


PRODUCTS: 


POTATO FLOUR, STARCH, WHITE AND YELLOW DEXTRINE, SOLUBLE 
POTATO FLOUR, DRIED PULP, POTATO AND SOLID GLUCOSE, 
VEGETABLE GLUE 


ANNUAL PRODUCTION: 


2.000 TONS OF POTATO FLOUR, 5.000 TONS OF DEXTRINE AND 5.000 
TONS OF SYRUP 


LARGE EXPORT BUSINESS 


GÖRNE MLYNY 
ZWOLINSKI & GRONWALD 


GRUDZIADZ 


1, MLYNSKA 


TELEGRAPHIC ADDRESS: GÓRNE MLYNY 
TELEPHONE: 75 


WHEAT AND RYE FLOUR 
MILLS, OIL CAKE PRESSING 
WORKS, MODERN WORKS 
FOR SEED CLEANING 


BANKERS: 


BANK OF POLAND, GRUDZIADZ BRANCH, 

KOMUNALNY BANK POWIATOWY, GRUDZIADZ, 

BANK ZWIĄZKU SPOLE< ZAROBKOWYCH, 
GRUDZIADZ BRANCH 


FAERYKA WYROBÓW 


SZAMOTOWYCH 
I FAJANSOWYCH S.A. 


W SKAWINIE 
(FIRE RESISTING EARTHENWARE WORKS) MANUFACTURERS OF METAL GOODS 


TCZEW 
INDUSTRIAL PURPOSES: SPECIALITY — 


BRICKS FOR BLAST FURNACES AND TELEGRAPHIC ADDRESS: 
COWPER APPARATUS AND ALL OTHER ARKONA, TCZEW 
KINDS OF EARTHENWARE NECESSARY 

FOR IRON;FOUNDRIES TELEPHONE: 20-59 
HIGH GRADE WHITE AND COLOUR 

GLAZED TILES FOR STOVES Manna rea af ГАП kinds 
of containers, such as: 


TIN TINNED, GALVANISED, 
VARNISHED, &с., BOXES 


ESTABLISHED IN 1857 


ARKONA 


LTD. 


À) FIRE RESISTING EARTHENWARE FOR 


TELEGRAPHIC ADDRESS: 
SZAMOTOWNIA KRAKÓW AUTOGEN SOLDERING DEPARTMENT, HYDRAULIC AND 


ELECTRIC PRESSES, TINS FOR PACKING PURPOSES, 
z CHROMOLITOGRAPHY DEPARTMENT 
TELEPHONE: KRAKOW 1.080 


CENTRALA ROLNIKÓW S. A. 


POZNAŃ 


18, PLAC WOLNOŚCI 
TELEGRAPHIC ADDRESS: CENTRUM TELEPHONE: 43-51 


COMMERCIAL ORGANISATION OF THE AGRICULTURAL 
CO-OPERATIVE SOCIETY ”ROLNIK”, MEMBER OF THE 


UNION OF CO-OPERATIVE SOCIETIES, POZNAŃ 


WHOLESALE DEALERS AND EXPORTERS OF: GRAIN, 
SEEDS, FODDER, POTATOES, FERTILIZERS AND COAL 


BRANCHES: 
DANZIG — 15, LANGERMARKT, TORUŃ — 18, SZEROKA 


AGENCY: KATOWICE — 18, MARECKA 


XI 


POLAND” MAGAZINE 


AN ILLUSTRATED 
MONTHLY PUBLIC- 
ATION IN THE 
ENGLISH 
LANG 
UAGE 


Devoted to the dissemination of accurate inform- 
ation concerning all phases of current Polish life 


Well edited — Profusely illustrated 
magazine of the first rank 
Contains articles by the best authorities in the fields of 
history, literature, art, industry, commerce, finance 
Subscription (domestic) $ 300 per year 
Canada $ 325 Foreign $ 350 

PUBLISHED BY AMERICAN-POLISH CHAMBER OF COMMERCE AND INDUSTRY 
953, THIRD AVENUE, NEW YORK CITY 


TO THE ATTENTION OF PERSONS 
DESIRING TO ADVERTISE IN POLAND: 


THE WEEKLY 


PRZEMYE HANDEL 


IS THE LARGEST MAGAZINE OF ECONOMICS IN POLAND, HAS THE 
LARGEST CIRCULATION AND GIVES MOST COMPLETE INFORMATION 


IT IS THE TWIN PUBLICATION OF THE MONTHLY 
THE POLISH ECONOMIST 


ADDRESS: 2,ELEKTORALNA, WARSAW 
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